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DGGETTO:

Flatiiica smission SFin [z I g e
ssione pesstios obblizaz-enate ail'sstare di €300 itoni nelFambic: del Frogramma MU




OGGRTTO: Rarifica emissione prestiv obbligazionario all*estero di € 300 miliont nell’ambita del
Programma M. T.N. .

LA GIUNTA REGIONALE
proposta dell” Assessore al Bilancio Programmaszione e Risorse Comunitarie;

L7art. 10 della legge 16 maggio 1970, n. 281 che autorizza [e Regionm ad emettere
prestiti ohbligazionar per provvedere alie spese di investimento;

Part. 35 della legge n. 724/94 che conferma la frcoled della Regione ad emetrere
prastiti obbligazionari;

Part. 3 della L.R. n. 3 del 27 febhraio 2004 che autorizza questa Regione ad emetrere
prestn chbligarionari;

YISTA la deliberazione n. 296 del 16 aprile 2004 con la quale ¢ stato autorizzato
I"agmotnamento annuale del Programma MTN; aggiomnamento softoseritto in data )
lugdio 2004;

VISTA la deliberazione n. 453 del 4 giugno 2004 con la quale & stata autorizzata " emissione

di un prestito ohblizazionarie di € 300 milioni nell’ ambito def programma MTN;

k VISTA la deliberazione n. 702 del 30 luglio 2004 con la quale si & provveduto ad integrare e
‘ modificare alcuni dati inseriti nella citata deliberazione n. 433/04:

CONSIDERATO che nella citata  deliberazione n. 453/04 la Giunta Regionale ha affidato alle
Banche Barclays ¢ CDU Ixis il collocamento della tranche di € 200 milion, avente
come paramete Uinflazione ialiana e alla Banca Pexia Crediep il collocumento a
“fermo” {acquisto in proprio) delia tranche di € 100 milioni:

PRESO ATTO del parere favorevole espresso dal Comitato Interministeriate per 11 Credito ed il
Risparmin comunicato con nota prot. n. 1339 del 29072004

VISTO il Regolarmento regionale n. | del 6 settembre 2002, ed in particolare T"art, 160 lett.
a) che prevede per | Direttori i Dipartimento “ladozione di tutt gh ari che
\ impegnanc I'amministrazione verso 'esterno™;

“ o4 PRESO ATTO che 'art. 166 del citato Regolamento prevede la delega di funzioni proprie dei
. Direttort di Dipurtimento a1 Direttori Regionali:
" PRESO ATTO ALTRESI del Decreto n. 74026 dei 24 giugno 2004 che conferisce al Diredore
della Direzione Regionale Bilancio e Tributi - la facoltd di sottoscrivere tutti |
comtratti afferenti la conclusione dell’ emissione obbligamionaria di cug iraftasi;

| PRESO ATTO che in data 9 aposto 2004 ¢ stata collocata 1'emiasione chbligazionaria per un
importo di € 300 milioni
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PRESO ATTC della firma “per accetiazione™ dell’Assessore al Bilancio, Tributi e Risorse
Comunitarie, delle cendizioni finali dell’operazione: la documentaziope & allegata
alla presente deliberazione,

EVATA la sottuserizione da parte del Direttore della Direzione Bilancio e Tributi det “Pricing

Supplement” dal quale si evincono le condizioni finali delt’operazione di cui tratrasi,
che s1 allega alla presente deliberazione;

RILEVATO che l'emissione obblizazionaria collocata il 9 agosto 2004 ha le seguent
caratteristiche;
Importo totale € 306 milioni & cui :

£ 200 MILION] collocato dalle Banche Barclays PLC e CDC Ixis

Titolo: amorhzmg (con plane d ammoertamento’
Prezzo emussione: alla pari
Scadenza prestito: 9 agosto 2034
Tasso mteresse:  2.435% + [ndice inflazione italiana
come pubblicato dall’[stat
Commissioni: 0.23%
Importo netto: € 199.500.000,00

€ 1060 MILION]  sottoscritto a “fermo™ dalla Banca Dexia-Crediop

Tielo: “amortizing”
Prezzo emissione: alla pari

Scadenza prestito: 9 agosto 2034
Tasso interesse: 6mBuribor + 22 bps
Commissioni: 0.20%

importe netto: € 99.800.000,00

PRESOQ ATTO che € 102.255.107,65 della presente emissione saranno destinati alla prosecuzione
degli mvesumenti nel settore dei trasport di cui all’arl. 2 della legge n. 194/1998
come previsto dal Decreto del Minisiero delle Infrastrurture & dei Trasporti del 3

S maggio 2003;

Y
-y

PRESO ATTO che € 1.367.245.39 della presentc emissione saranno destinati ad inferventi
- straordiart nelle aree colpile da siceita negli anni 2001, 2001 e 2002 come previswo

dal Decreto del Minisiero delle Politiche Agricole & Forestali n. (02021 del
14872003 1
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CONSIDERATO che i restdui € 194 milioni saranno destinati ad ulterion {nvestimenti tegionali
relativi agli anni 2004 & 2003,

LEYATO che i] presente atto non & soggetio alla procedura di concertazione won le parti sociali:

ALL T NANIMITA®

DELIBERA

D1 prendere atto ¢ ratificare 1"operato de] Direttore dalla Direzione Regionale Bilancio e Tributi
su parere conforme dell’Assessore al Bilancio, Programmazione ¢ Risorse Comunitarie, in
relazione allecondizioni e termini dell’emissione obbligazionana di € 300 milioni;

D prendere atto e ratificare la documentazione sottoscritta:

¢ « “Pricing supplement ™ per € 100 milioni della banca Dexia Crediop dal quale si
evincono le condizion finali dell’ operazione:

=+ “Prncing supplement”: per € 200 milion delle banche Barclays PLC e CDC Txis dal
quale si evincono le condizioni finali dell’ operazione;

* = “Syndication agreement”per I'operazione di € 200 milions: contratio coq il quale nel
caso di un sindacare di banche 51 documenta I’ impegno di sottoscrizione;

¢ = “Llosing Certificate” Conferma delle proprie dichiarazioni da parte dell emittente,
alla data dell’emizsione, nei confronti detle Ranche che hanno provveduto a collocare il
titolo sul mercato tinanziario:

D destinare € 105.253.107,63 alla prosecuzione deglt mvestimenti nel settore dei trasporti come
previsto dal Decreto del Ministera delte Infrastrurture & dei Trasporti del 5 mageio 2003;

D4 destinare € 1.367.245,39, dj cui € 378.943.47 a carico Stato, ad intervent) stracrdinan nelle
aree colpite da siceith negh anni 2001, 2001 & 20072 come previsto dal Decreto del Ministero 1.
162021 del 1/8/2003;

. Che i residui € 194 mitioni dell'smissione obbligazionaria di € 300 milioni suranno desrinat
“ad ulierior] investimenti regionali relagvi agli anni 2004 ¢ 2005,

D confermure che 'cmissione sopra descritta sard assistita dal vincolo urevocabile di cul
all’art. 3 della LR, n. 3 del 27 febhraio 2004,

22 NOY. 2004

" I VICE PRESIDENTE. F g (3 oo i
- Vi <! =R o Giorgio SIMEONT
IL SEGRETARIONF 20 Tommase Narding
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PRICING SUFPLEMENT
Region of Lazio

35 August, 2004

ALLEG. alla DELIB. N. 40,
DEL ... .. NG 204,

€100,000,000 Amortizing Floaling Rate Noles due 2034 igsued pursuant to the LSS2,000.000,001 Global frledium
‘Term Note Program

T'his decument constitutes Lhe Pricing Suppiement relating 1o the issue of M oes described herein.

Terms wsed hetein shall he deemed Lo be defined as such dur the purpuses of the Conditions ser foeth in the DIt
slemorandum dated 6 Judy 2004, This Pricing Supplement contains toe final s ol the Notes and mwst be read m

compunction with such Offering Me trarandun,

ISSUER
l. [N
2. i1 Heries Number:
(i1 Trunche Number:
kR Specitied Carrenuy or Currencics:
4. Apgregate Nominal Amount:
{11 Series:
rii} Tranche:
5. {i] Tgsue Price:
(1} Met Proceeds:
6. Specified Denomunations:
3 i1 Tssue Dhato:
[ i1 Lntercst Commnenceruent [are:
f.  Mamrity Date:
0. [mterest Busis:

10, HedemplionPayment Hasi:

11, Change of Inferest or Redemption/Paymenut Liasis:

12, PurCall Options:

f3 Stanis ol the wotes:

-Per copia conforme all'originale
= 4 ROV, 2004
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& fandar LpvoalvoLi
L S nsa
( o o0l Adedess )
i ]‘j&? . .

Reguon of Lusle. A WE G LT »
2.

E.

Tura {"€").

€100, 004 (00,

€1 040 00 e,

100% of the Aggregale Monunal Amount.
€ 049,304,000

£ 5 LY

09 Agmast 2004 !

09 Augusg 2004,

Intercsl Paviment Dare falling va, ov newest to, 09
Angusl, 2034,

& manth EURIBCOR — 0.22% por anmon Fleating
Pate.

The Nores will be redesrmed in ke Amortzation
Amounts and on the Amartization Daees sl oul

m item 21 beloa

Mot Applicabic.

Mot Applicable,

SETLLG,
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4, .

L5,

Listing:

bethod of distributiorn:

Luxembourg.

Non-syndicated.

PROVISIONS RELATING TO INTEREST {IF ANY) PAVABLE

14,

17,

Fixed Rate Note Provisions

Floatinp Rale Note Provisioos

(i) Tnterest Period(s):

{11} Specilied [alerest Pavmenl Dates:

(111} Busginess Cruy Convention:

{8 Addinonal Business Center]s):

(v} Manner in which the Rate(s) ol Interest

wiare 1o be delermenad:

{id Party cespansilile for calealaring the
Rute(s) of Tnteresl and Lnterest amount(s)
(st not the Fiscul Agent)

i wii) Screen Hate Derenminalion:

v [Reference Rate:

= Interest Deterrmoalion Trate{s):

s PBelevant Sereen Puge:
fvitiy 1514 Detenmination;

{ix} Marpinds):

(%) Mimtnum Rate of nterest:
[xi) Maginuim Raute of Tnteresl:
(Xt} Day Count Fraction:

{aiil  Fall back provisions, rounding pravisions,

denemminator and any wher terms relating
to the methad ol calcelating mterest on

Tloating Ratc Notes, if different from those

set out in the {onditions:
Zera Coupen Note Provisioos
Indcx-Linked/Euflation-I inked Note Provisions

Drual Corrency Mate Provisions

Nor Applicable.

Applicable

From and including an Interest Payment Date (on
the Tnteresl Commencemenl Date] to byt
exciuding the geat qor fiest) lerest Paymenr

Tate.

{9 Liebruany and 0%August in each vear,
copnencing on D% February, 2005,

Modilied Fallewing Business Tray Conventien,
Mor Aapplicakle.

Sereen Rare Determination.

Mot Applicable.

f month ELRIBOR.

The date falling Lwo Target business Days pruot
to the start of cach Lutergst Pamod.

RELTLRS page FURIBOR 01
Mot Applicable.

+ [.22 % por annurmn.

Nar Appticable,

N Applicalle.

Acnial F 364,

Conditions apply.

Nat Appitcable.
Not Applicable.

Mot Applicable



21,

Amortizativg

(1 AMOTation Amounts:

{17] Amenizuion Pates:

FROVISIONS RELATING TO REDEMPTION

22,

23

24.

25,

Call Crption
Put Oprian

Finai Redemplion Amount of ezch Nute .

Early Redemption Amount

Farly Redemprion Amonmifs) of each Note pavable
ol redemiption for laxation rcasons or on event of
default andior the mehod ol caleulating the same
{if required ur if diflerent from that sct out in the
Conditions);

The Amorization . Amount jg Tespect, ol cach
Amarlization Dare s specified in the - Schedule
altached herero,

Each irterest Pavment Tiate, as adjusred in

accotdunce with the Modified Following
Business Day Convention,

ot Appiicable.
ar Applcable.
The final Asnortization Amoonr il be FLIR

158.800 {as described in the Am0rtization
schedule attached herero)

Conditions upply.

GLENERAL PROVISIONS APPLICABLE TG THE NOTES

20,

29,

k1)

[FE]

32,

Form ol ™Waotes:

Fimancial Centerish or ather special provisions
relating to Payvment Dales:

Talons for fature Coupons or Eeceipts 1o be
attached to Definitive Nores (and dales on which
such Talons o ture):

Details relating to Partly Pasd Notes: amount of
cach payment comprising the lssue Price and date
onl which each payment is 1o be made and
consequences (ifanyd of failure to pay, i dusding
any rrght of the Tssuer Lo forteit the Notes and
interest due on late payment;

Delails relating to Installrment Nages: arrount af”
gach instalhment, date on which each PAYTENT is to

be made;

Redenorunation, renominalization and
recobventioning provisions;

Consulidation provisions:

Bearer Motes:

Femparary Glokal Note exchangeable for a
Frrmmanent Global Note which iy cuchangeable
for Definilive Nowes in the imiied circumsianges
spectfied in the Permanent CHlobal Noes,

Nt Applicable,

Yes, in the cvent that the Pormanent Cilobal Nele
is exchanged for Definitive Notes

ot Applicabic,

tnstallinencs will he paut according 1o the
Amartization Schedule amached hecero.

Mol Applicahls,

Mot Applicuble.



43 Choice of Law:
34, Cnber terms or special conditions:

DISTRIBUT10N

1a

S (i)
fi1) Statnbicing Tead Manager (if any):

2 Uf nop-svndicaced, namme ol Dealer;

37 Addinenal selling restrictions:

OPERATTONAL INFORMATION:

I8 TREN:

29, Common Code:

40 Any clearing systamfs) uther thanr Euroclear and
Clearsireamn and the refevant identification
numben(sy;

4l. Drelivery:

42 Additional Paving Agent{s) (il agy):

LISTING APPLICATION

If svndicuted, names of Lead Manapers:

[talian

Mot Applicable,

Mot Applcabie.

Mot Applicable,

Dexia Bangue latemationale i Luxemboury,
suciete anomymme [acting wnder the nane ol Dexia

apilal Markers)

Mot Applicahbic.

HKR019R341587
119834158

Mot Applicahle.

Drelivery apainit paymenr.

ot Apolicable.

This Preing Supplement comprises the linal terms required to list the issuc of Notes described hersin pursiant
te the Global Medium Yerm Note Progrum of the Region of Lazio,

RESPONSIBELITY

The Tesuer actepts responaibility for the inlormation comained in this Pricing Supplament.

Signed on 1f orf the Issuer:

o, Mapera
/ﬁ / |

N Diretiore
Dot Guide Magrini




Instuinient
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[
2
a
4
3
f
7
&

g .
]|

Il
12
L3
14
15
16
07
18
I9
24
21
2
23
24
23
26
27
2%
Al
)

Amortization Fate

fallimg oo

9022005
DORI005
Q9027006
97082 e
G9i02/2007
Q9082007
(0220015
082008
O%0272000
Q90800
09272010
082010
Q0022011
O0A82011
22012
OR0R 201 2
00022013
2013
U204
9082014
(09:/0:2:2015
9082015
0902201 &
WAE201 8
09022017
OOR2017
0902201 8
ORI 5
5/02/2010
(FAR2019

ANNEX
AMORTIZATION SCHEDULE

Amortization Amonnt of ELR
per MNote

3637
3730
ig.24
3920
402
41.211
4226
4333
44 42
45,55
Fi5.76)
47,88
49,00
50,33
31,61
52,91
3425
5x63
57.03
3E.47
59 05
G1.d3
a3.02
6462
66.24
67.93
&9 03
71.41
7322
7507

=,

Outstanding
per Mote

5.000.00
4,96 61
4 52643
2 5R8 0
4,848 .80
4.808,69
1,767,495
4,725.22
4.6%1.89
463747
459152
4,545.22
4,497.34
$,448.25
4,397 g2
4,346 31
4.263 401
1.239,15
4,183,572
4.126.4%
4.068.02
4,008.07
31.946.50
388357
181895
3,752.69
3,684.76
36150
3.543.70
347048
1395 4
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instalment.
H\:l
3
12
33
34
35
ia
A
3R
34
By
41
42
43
44
43
A6

47
48
44
Al
51
32
33
a4
35
S
57
58
39
il

Amortization

Date falling
0n
090272020
09/08/2020)
09022021
094082021
(9:02:2022
(190820022
(90272023
9082023
Q0272024
9082024
09:02/2023
9082025
09/02:2026
0B/O2026
272027
DOA82027
09:02:2028
02025
Q90272025
09082020
032/ 2030
OW:08/2031)
090272031
090820
090272032
09/08/2032
09:/02/2033
(09:08/2033
090272034
09/08:2034

Outstanding
per Nete

3,218.44
123957
3 (58.6]
3,075.65
2,590,5Y
200337
2,813.96
1,722.27
2,628.27
2,531.8Y
2.423,08
233176
2.227.88
2,121.37
201217
1,900.20
1755 40
1.667.70
1,547.01
[423.28
1,296.41
|.166.34
1.032.97
£96.23
736,09
612.29
464,96
31379
| 55,86

0.00

Amortization

Amount of ETTR

Per Note
Ta.97
TRA2
8091
B304
B506
§47.22
8941
91 .af
9406
B, 3%
GE.H]
032
10188
.51
Le,20
[11.97
|24 51
1E7.70
t20.69
[23.73
[26.87
1307
13337
3074
150020
143.74
147,39
15111
15493
135.86




This document constitutes the 12

PRICING SUPPLEMENT

REGION OF LAZIO

05 August, 2004

C200,000,000 Amortizing Inflation-Linked N
issued parsuant to the USS$2,000,000,000 ¢

hercin.

Tenms used herein shall be deemed 1o
set forth in the Of) teting Memorandum
the Imal terms of the Notes and

Memorandum.
ISSUER
I Issuer
20 i) Serics Number:

(1) Tranche Number:
3. Specified Currency or Currencios:
4. Aggrevate Nominal Ammount:

fi} Sories:

(i}  Tranche:
AL lssue Price:

ELY Net Procecds:
6. Speetficd Denomination:
7o AD Issue Dale:

{11) Inierest Commencermenr i ate:
3. Maturity Date:
9. Interest Basis:
t0. Rederuption/Payment 13asis,

Per copia confarme all'originale
LA 03457 4

A 4

daled & July 2004, This P

[

ALLEG. aila DELR, 4. ADGBK
DEL ..o du L 0L £

otes dye 2034

lobal Medium Term Note Program

Region of Lazio
I
1

euro {(“'€")

€206,000. 000

E200,000,000

Ticing Supplemient relating to the issuc of Notes described

be detined as such for the purposes of the Conditions
ricing Supplemeni contains
must be read in conjunction with such (ffering

fer T8 fn Aé FRVIAGVILE
FELRCCFIT B Fep
K AL SESL AL

FA D :j;fig | P
SZ_ ku!\.-ky W iy {b*u"l
: -y

o

10% of the Aggrepate Noming) Amount

€105, S00.000
€10,000

Y August 2004
Y August 2004
9 August 2034

Inflabion-Tinked

Amortizing In(lation-1.inked tas lurther
described in paragraphs 19, 22 und 235
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‘%‘\? {'Murﬁ-
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—
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13.

Change of [nterest or Redemption/Payment
Basis:

Put/{Call {ptions;
Slatus of the Notes:

Lastmyg

Method of distribubion:

NotL Applicable

Not Applicable -
Senior, unsecured and unsubonbinated

Application has been made 1o hst the
Nates on the Luxembourg Stock
Exchange

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14,
17.
18,

14,

Fixed Rate Mote Provisions
Floating Rate Note Provisions
Zero Coopon Nate Provisions

Index-Linked/Inflation-l.inked Mote
Provisions

{i} Index/Formula:

{ii} Calculation Agent responsible for
calculating the interest due:

{n1)  Provisions [or determining Coupon
where calculation by reference to
Index andior Formuda s impossible
or impracticable:

{iv}  Specified Pertod{s)’ Interest
Paymenl Dates:

TERIYEAST N 2

Not Applicable
Not Applicable
Not Applicable

inflation-Linked

The Ratz of Intcrest pavable on the
Ouistanding  Notional  Amouni (a3
described o Appendix 2 hereln),
respect of each Interest Period, will be a
rate por annun determined i good faith
by the Calculation Agent m its sole and
absolute discretion in accordance with
the following formula;

Inflation Ratio x 2.435%

rounded 1o the Aflth decimal place, with
GO000005 hetng rounded upwards.

For definitions, see Appendix | hereln

Citubank, IN.A.
See Appendix |
Faclh 9 August in each year, commencing

on, and including Y August 20035 up 1o,
and including, the Maturity Date



20

2l

PROVISIONS RELATING TO REDEMPTION
22.
23

24,

{v} Business Day Convention:

(viy  Business Center:

{vil) Mimmum Rate of Interest:
(vir)  Maximum Ratc of Interest;
{1x)  Dav Count Fracrion:

Dual Currcocy Note Provisiens
Amaortization

{1} Amortizalion Amounts:

{11} Ainortization Dates:

Call Optior
Put Opiion
Finai Redemption Amount
Early Redemption Amount

Eurly Redemption Amount(s) of each Note
pavabie on redemption for taxation reasons
or on event of default andfor the methad of
calculating the same (it required or if
ditferent from that set out in the
Conditions):

Unilowing Business Day Convention
TARGET

Not Applicahle - T

Not Applicable

Actual/Actual {ISMA), unad|usted

Mot Applicabie

£6,670.000 x Inflation Rauo payable on
sach Amaortization Date, excepl for the
Malunty Date, when the Amortizanon
Amounl shatl be €6.570,000 = Tnlation
Rano

Each Interest Payment Date commencing

from, und meluding, % August 2005 0.
and including the Matunty Datc

ot Applicable
Notl Applicable

€6.570.000 ¥ Intlation Ratio

Nominal  Amounl  {as
Appendix 2 herelo)  x

Ourtstanding
described  1n
Intlation Ratio

GENERAL PROVISIONS APPLICABLE TO THFE. NOTES

20,

27

/

Form of Notos:

Financial Center{s) or other special

[ I vemd Iw—1o o

/ LirI93457 6 1

Bourer Notes:

Temporary (Global Note exchangeable for
a Permanent Global Note which is further
exchangeable for Definitive MNotes in the
hruted circwmstanees specified in the
Penmanent CGlobal Note,

Nat Applicable



2%,

provisions relating (o Pavment Dates:

‘Talons for future Coupons or Receip's to
be attached to Definittve Notes (and dates
on which such Talons mature):

Dictails relating to Partly Paid Notes:
amount ol cach pavment comprising the
lssue Price and date on which each
payment is to be made and consequences
{if any) of fuilure to pay, mcluding any
nizhl of the Issuer wo fortet the Mvotes and
mteresi duc on lale payment:

Details relating to Instalbment Notes:
amount of each installment, date on which
each payinent is to be made:

Redenomination, renominalization and
reconvenlioning pravisions.

Consolidaton provisions:
Choice of Law:

Orther terms or special conditions:

DISTRIBUTLON

32

2

-1

{1 If syndicated, names of Lead
Managers;

{11) Stabilizing Lead Manaper {if anv):
If non-syndicated, name of Dealer:

Additi::-lnal selling restrictions:

/' LOMA3257 6 4

Yes

Not Applicable

Mot Applicable

Not Apphcable

Mot Applicable
MNew York law

Mol Applicabls

Barclays Bank PLU
{DC TXIS Capital Markets

Barclavs Bank PL.C
Not Applicable

REPUBEIC OF FRANCK:

Fach of lhe Lead Managers und Lhe
Issuer has acknowledged that the Notes
are being issued oulside the Republic of
France and has represented and apreed
that (1% 10 has not ollered or sold and wall
nal offer or sefl, dicectly or indircetly,
Motes to the public m the Republic of
France and {11} offers and sales of Notes
will he made in the Republic of France
only to qualified investors as defmed and
in accordance with Articles Lo411-1 and
L.411-2 of the French Code monétaire e

financier and Decree No, Y8-880 gated |



(lowoher 1998,

In addition, each of the Lead Manazers
and the Issuer has represented and agreed
that it has not distribuled or caused to be
distributed  and  will ot distnbute or
cause to be distributed in the Republic of
France, the Offering Memorandum, this
Pricing Supplement or any other offering
matcnial refating to the Notes other than
to those investars (il any) to whom offers
and sales of the Noles may he made as
desenibed above,

OPERATIONAL INFORMATION:

38 ISIN: XB0TYT857856
3% Common Code: (I1YTRS78S
40, Any cleanng svstem(s) uther than Not Applicable

Furoclear and Clearstream and the relevant
dentification number{s):

41.  Delivery: Delivery agamst payment.
42, Additional Paving Apent(s) (if any): Not Applicahle

LISTING APPLICATION

This Prieing Supplement comprises the final terms required to lisl the issuc of Notes
described hersin pursuant 1o the Global Medium Term Note Program of the Region of Laziv.

RESPONSIBILITY
The [ssucr accepts eosponsibility fbr the nformation contained in this Pricing Supplemen,

Signed on behalf @f the Issuer:

(L3ndv anthorized) DQHT&L}%F&EE?SM
Dated 5 August 2004 T T

By:

LiFIH1as7 4 ' s



REGIONE LAZIO

Dipartimento Fconomico e Occupazionale

Direzione Regionale Biluncio ¢ Tribul ALLEG. alla DELIB. N. /{,96
- 19 NQY. 200
T Lt DEL wuvurrmsotssrarmsimineiscorsasssssunee

= 069,200
Closing Certiticate

Harclays Bank PLC

5 The North Colonnads
Canary Wharf

London E14 4§38

Lnited Kingdom
CDCIXES Capital Markets
47, gua d Austerlitz
FA648 Paus cedex 13
France

1dear Sirs

Region of Lazio (the “Issuer™)
Series 1 €200,0(10,000 Amortiring Inflation-1inked Notes due 2034 (the “Noies™)
issmed under the Issuers US$2,000,000.000 Global Medium Term Note Program (the

“*Program™)

I, being the Officer in charge of the Heonomic and Labour Departmentof the lssucr, refer to the
syndication Agrcemenl dated 5 August 2004 (the “Syndication Agreement’”) belween the [ssucr
and the Managers named i it relating to the issue of the ahove Notes.

As required by the Syudication Agreement, we corti fy that at today’s dare:

[l the [ssucr has performued all of its obligations under the Program Agreement dated 6 July
2004 relating 1o the Program {the “Program Agrecment™ o be nerformed betore the date
hereaf,

(b} the representations and warrantics of the Issuer contained in Clause 4 of the Program
Agrecment are accurate; '

i since 6 July 2004 there has been no change, or any development invalving a prospective
change, n the condition ({inancial or otherwise) ol Qie Tssuer

gy since 6 July 2004 there has buen no dewngrading or withdrawat af. or placement on
“ereditwatch™ (or other similar publication of formal review by the relevant ratng
organisalion) of, the rating of any of the lssuer's debi securitics by any statslical rating
organisation generafly recognised by hanks, securities houscs 2nd investors in the eurn
markets; — - _
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fe] the Tssuer 1s permitted to issuc the Notes under, and the Issucr has complied with, and Lhe
Notes, Lhe Program Agreement and the Fiscal Agency Agreotent comply with, all relevant
laws and directives and all consents and approvals of any court, govemmental departrment or
other regulatory hody that arc required for the Notes to be issucd and for the performance of
their terms have heen obtained, including, without limitation, the authorisation of the
Comifuio inferminisierinde Credito ed ( Risparmin; and

{1} the Offering Memorandum dated 6 Tuly 2004 and the Pricing Supplement dated 5 August
2004 together contain all matcnal information relating to the assets and lahilities, [nancial
position, protits and losscs of the Tssuer and nothing has happened or 1s expected 10 huppen
that would require such documents to be supplemented or updated.

Yours [aithfully
Region of Lazio
-7 _

By {’:n -"'<f' f{(V ﬁ‘/
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ALLEG. z:: DELB. . ADG.

SYNDICATION AGREEMPNT  DEL voiontnieiicemsinnn

REGION OF LAZIO |

€200,000,000 Amortizing Inflation-Linked Notes due 2034

> August 2004

To:  Barclays Bank PT.CC
CIC IXIS Capital Markels

{the “Lead Managers™)
£e: Citibank, N, A,
{the “Fiscal Agent™)

Bear Sirs,

Region of Lazio {the “Issuer”} proposcs 10 ssue and sel| € 200,000,000 Amortizing Tnftalion-
Linked Notes due 2034 fthe ““Noles™ pursuant o the LISSZ,000,000.000 CHohal tedium
Term Note Program established by the Issucr. The teoms of the 155ue shall be as set forlh in
the form of Pricing Supplement attached Lo this Agreement as Armex A

1is Agrecment supplemcnis the Program Agrecrnent as amended, supplemented or restu ed,
(the “Program Agreemen 7} dated 6 July, 2004 made botween the Tssuor and the Doalers
party thereto. All terms with initiad capilals used herewn without definition have the meaningsy
given to them in the Program Agrecment.

We wish 1o record the arrangements agreed between us in relation to the jssue of the Notes:

i Subject 1o the terms and conditions of the Program Agreement and this Aureement,
the Tssucr herehy agrees to ssue the Notes and cuch of the Managers (jointly and
severally) agree ta purchase the Nates at a purchase price (the “Porchave Price™ ol
9975 per cent. of the principal amount of the Notes, being the issue price of 10} nor
cent. less a managemen! and underwriting foe of (.25 pet cent. of such principal
amaouni,

| . . .
2 The Settlement proceduires set [oth in Part 2 of Annex A to the Procedures
Memorandum shal] apply as if st forth in this Agreement; provided that, for the
purposes of this Agreement:

(1) The Purchase Price payable on the [ssug Date shail be ¢ 9,500,000,

(1) “Tssue Date” means 10.00 a.m. (Londar ime) on @ August 2004 or such other
time andior date as the lssuer and the Lead Managers may agree; and

(1) “Paywment Instruction Date” tneans the business day {being a day on which
banks and {oreign exchange markets are open for business in London) Prinr te
the Issue Date.

3. The obligation of the Lead Manugers 1o purchase the Notes is conditional upan;
{i} the conditions set forth in Clause 1.2 (excluding paragraph (A and Clayse BNy
] of the Program Agrcement bein g sahistied as of the Pavment, Inslruction Date
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and withoul prejudice o the aforesaid, the offenng memorandum daicd 6 July
2004 {the “(Hfering Memorandum™), containing all material information
relating to the assets and habilifies, financial position and profits and lesses of
the Tssuer und nothing having happened or being expected to kippen which
would require Lhe Offenng Memorandum to be supplemented or updated; and

{11} the delivery to the Lead Managers on the Paviment Instruction Date of:

{A}  legal opinlons addressed to the Pecad Managers dated the Tavment
Instruction 1ate in such form and with such comenls as the Lead
Manager may reasonably require from Studio Logale Belirama, the
lezal advisers to the Lead Managers as to ltalian law, and Tatham &
Watkins, the legal advisers to the Lead Managers as to TS law:

(B)  acertficate dated as at the Paviment [nstruction Date signed by a daly
authomized officer of the [ssuer giving confirmation to the eiluet stated
1 paragraph (1) of this Clause; and '

(") such ather conditions precedent as the Lead Managers may require.

If any of the foregoing conditions is not satisficd on or belore the Payment Instruclion
{tate, this Agreement shall terminate on such date und the parties hereto shall be
under no further liahility arising out of this Agreement (except Tor any lahiliy ansing
nefore or in relation to such termination), provided that the Lead Managers oy in
their discretion waive any of the aforcsaid condittons (other than the condition
precedent contalned in Clause 3.2(¢) of the Program Agreetnent) or any part uf them.

4. The |.ead Managers may, by notice to the Issuer, terminate this Agregment at any tme
prtor to paviment of the net purchase moncy to the [ssuer 110 the opinion of the 1.ead
Managers there shall have boen such a change in national or inlematonal financial,
polifical or economic conditions or currency cxchange rates or cachange controls as
would in their view be likely to prejudice materially the success of the offenng and
distribution of the Notes or dealings 1o the Notes in the sceondary markel and; uponi
such natice bemg given, the partics o this Agresment shall (except for the hahlity of
the Issuer in rclation to the undertakings ol the Issuer a1 Clause 6 of the Brogram
Agreement, and cxcept for any liability arising belore or in relatiom o such
termination) be rcleased and discharged lrom their respective obligalions snder this
Agreement, '

5. Clause 20 of the Program Agrecment shall also apply Lo this Apgreement as if expressly
incorporated hercin.

f. Thes Agreement may be signed o any number of counlerparts, all of which, taken
together, shall constitule one and the same agreement and any party may snter into this
Agpgrcement by executing a counterpart.
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Please confitm that this lotter correctly sets out the arrangements agreed hetwien us.
" Yours farthiully,

_ _ _ ¥l Direttore o -
For:  Region of T.azio Dott. Guido Magrini : '

7
By: _ *“:_)‘/i ’4_"/"'%[_

We agree to the foregoing.

For:  Barclays Bank P1.C

By

For:  CDBC IXIS Capital Markets
By: ) ) N

Lad

LURidN2g1 8



Yours Fathfully,
For:  Region of Lazio

We agree to the foregoing,
For; Barclays Bank PLC

For: CDC1xas Capital Markets

B}": b(—ﬂ-JL.L_ C..\____,-_.____
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