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OGGETTO: Ratifica operazione di Swap relativa alla rimodullazione delle condizioni
afferenti al 50% delle prime quattro tranches dell'operazione di Sale & Lease
Back (SAN.IM). Modifica dei Sinking fund con UBS AG.

LA GIUNTA REGIONALE
SU PROPOSTA dell'Assessore al Bilancio, Programmazione e Risofse Comunitarie;

VISTA la L.R. del Lazio 3 agosto 2001, n. 16 (misure urgenti di contenimento e

razionalizzazione della spesa sanitaria, la “L.R. n. 16");

VISTA ; la deliberazione n. 1493 del 12 ottobre 2001 con la quale ia Giunta
' ‘ Regionale ha conferito alla UBM (Unicredit Banca d'Impresa) e alla _
J.P.Morgan un mandato di consulenza (Advisor) finalizzato aila
rimodulazione dellindebitamento in essere anche attraverso operazioni in

strumenti finanziari derivati;

FArt. 5, comma 11 della L.R. del Lazio 6 febbraio 2003, n. 3 con il quale
la Giunta regionale & autorizzata a provvedere, in relazione alle
condizioni di mercato, a ristrutturare il debito mediante rimodulazione di

scadenze e/q tassi attraverso I'uso di strumenti derivati;

VISTO | ‘Art. 5 comma 12 della L.R. del Lazio 6 febbraio 2003, n. 3 il quale =
tende a garantire ['oftimizzazione dei risultati ottenibili dall'utilizzo di
strument: derivati, che presuppongono un 'immediata capamta di risposta
per coghere le ternporanee opportunita dei mercati finanziari ed in tale
ottica prevede che, su parere conforme dell’Assessore competente il
Direttore del Dipartimento Economico ed Occupazionale, 0 suo delegato,
compie tutti gli atti necessari alla rapida conclusione dell’'opérazione di
"ristruttu;aziohe con l'obbligo di sottoporre alla Giunta Regionale. le
condizioni def nitive dell'operazione finanziaria conclusa affi nche %Véfnda'_

atto di tutti gii atti sottoscrrttt
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VISTO | “Art. 24 della L.R. 6/1999 che istituisce YAgenzia Regionale per gli
investimenti e lo sviluppo del Lazio — Agenzia Sviluppo Lazio SpA. (I
“Agenzia”)' la quale svolge, tra I'aitro, anche il ruoclo di assistenza tecnica

alla Regione con particolare riferimento agli aspetti economici e finanziari;

ATTESO . che 'Agenzia ha individuato due possibiti “famiglie di strutture”, di cui
una innovativa, caratterizzata da un profilo di rischio piti elevato e I'altra

tradizionale con profilo di rischio decisamente inferiore;

CONSIDERATO che gii, Istituti bancari “Advisor” hanno potuto verificare un forte
sbilanciamento verso il tasso fisso, individuando come strategia quella di
trasformare a tasso variabile i 50% delle prime quattro tranches
dell'operazione di Sale & i_ease Back (SAN.IM), beneficiando dell’attuale

liveilo dei tassi (a breve) e contenendo lo “spread” sul parametro;

NSIDERATA la necessita d'i adottare Ié strategia pit consona alle esigenze
del’lAmministrazione, FAgenzia ha suggerito di adottare la ‘“via
tradizionale individuando tra le diverse tipolo'gie di strutture propoéte,
quella dell'Osservatorio, in quanto & apparsa piu collimante con le
ésigenze defla Regione e permette di ottenere risultati interessanti con

”

risparmi nlevantl nei primi cinque semestri, e con uno spread sul tasso

varlablle in linea con le emissioni “senlor" delia Regrone Lazno

RILEVATA la sottoscrizione apposta '*per accettazione® da parte del’Assessore al
Bilancio, 'Ptogrammazione e Risorse Cbmu_nitarie sulle n. 4

“Confirmations” allegate alla presente deliberazione:

PRESO ATTO che le condlzlom definitive dell’ operaz:one conclusa sono le seguenh

e €138.923.055,19

- Controparte Swap :J.P. Morgan —

» € 138.923.055,19

_ - Controparte Swap: Credlto Itahano/ usM —

» € 138.923.055,19
- Controparte Swap BNL _

» €138.923.05519 | .
- Controparte Swap Lehman Brothers




Scadenza : 7 marzo 2003

Tasso: dal 07/03/2003 al 07/09/2005 Tasso fisso pari al 3,49%
dal 07/09/2005 al 07/09/2016 _ * Tasso fisso pari a 5,65% qualora alla data

del fixing il tasso Euribor 6m risulta inferiore
o uguale al 4,00%. _ |
*Tasso fisso del 5,15% qualora alla data
del fixing il tasso Euribor 6m risulta
- superiore al 4,00% ed inferiore al 4,80%.
*Tasso pari a Euribor 6m + 0,38% qualora
alla data del fixing il tasso Euribor 6m
_ - risulta superiore 0 uguale al 4,80% .
dal 07/09/2016 al 07/03/2033 _ * Tasso fisso pari a 5,70% qualora alla data -
' del fixing il tasso Euribor 6m risulta inferiore
o uguale al 4,00%.
*Tasso fisso del 5,25% qualora alla data
del fixing il tasso Euribor 6m risuita
superiore al 4,00% ed inferiore al 5.20%.
*Tasso pari a Euribor 6m + 0,38% qualora

alla data del ﬁxing il tasso Euribor 6m

risulta superiore o uguale al 5.20% .

PRESO ATTO della validita dell operazione conclusa con un tasso flssato al 3,49% per -
- cinque semestn pil basso di 220 punti.-base (baSIS pomts) rispetto al
primo  tasso fissato nel' marzo del 2003, che garantisce
al’Amministrazione un risparmio certo in conto anteressu passivi supenore
a €31.302.892 fino a settembre 2005; = |

CONSIDERATO peraltro, che la Regione — sulla base defle previsioni di cui alla
deliberazione della Giunta n. 17’0 del 3 marzo 2003 ha proceduto alla

- ristrutturazione, medlante sottoscrizione di 2 Confi rmations con Unione -

delle Banche Svizzere AG (UBS AG) che si allegano al presente

" provvedimento, dei fondi a suo tempo costituiti in occasione deila

conclusione delle operazioni in ‘derivati relative alle emtssmnt

obbligazionarie ratificate con deliberazioni della G;unta n. ‘1656 d
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dicembre 2002 e n. 273 dell'8 febbraio 2000, integrando le ca{egorie di
titoli nei quali & possibile effettuare investimenti ai fini dj tali fondi e, in
particolare, estendendo tale ambito anche ai titoli emessi nellambito
delloperazione di cartolarizzazione deila 'Re.gione autoriizata con ia

predetta deliberazione n. 170/2003;

RICHIAMATA infine l'opportunita, 'gié evidenziata nella menzionata deliberazione n.
170/2003, di prevedere la maggiorazione a carico della Regione
dellimporto ricevuto da UBS AG sui titoli relativi alloperazione di
cartolarizzazione di cui alla precedente premessa, nell'ipotesi di
applicazione di ritenute fiscali sugli stessi, considerate le abituali clausole
di esclusiEJne dal grossing up (clausola di salvaguardia fiscale) per i titoli

emessi sotto il regime fiscale del Decreto legislativo n. 239 del 1° aprile

1996,

"UNANIMITA: : _
R«lf"ra‘:fONc"( o L E AT
E pecessta dDeEus ?roawm o WoCE
/ )5 tioowﬁ Al DEI IBERA

~ .

» di prendere atto e ratificare le n. 4 “Confirmations”, allegate alla presente
deliberazione, relative rispettivamente alle operazioni di swap di: € 138.923.055.19
con Unicredit Banca D'lmpresa; € 138.923.055,19 con J.P. Morgan Chase Bank: €

_ 138.923.055,19' con BNL SpA., ed € 138.923.055,19 con Lehman Brothers

| sottoscritte dal Direttore della Direzione Regionale Bilancio e Tributi su delega del

~ Direttore del D'ipa'rtimento.Economico ed Occupazionale, e su parere rconf'orme
. dellAssessore c'dmpetente che esplicitano le condizioni definitive dell'operazione

di swap conclusa;

di ratificare P'operato del Direttore della Direzione Bilancio e Tributi in relazione (i} alla
modifica dei Sinking fund con UBS AG mediante integrazione dellé categorie di titoli in
cui e possibile effettuare investimenti e, in particolare, l'inserimento in tali categorie
anche dei titoli emessi nel’ambito dell'operazione di cartolarizzazione della Regione
Lazio approvata con deliberazione n. 1 70 del 3 marzo 2003, secondo quanto K
documentato nelle n. 2 Confirmations in data 25 febbralo 2003 allegate al presente
provvedimento e che si approvano per mezzo del medesrmo e (ii) alla maggaorazmne
a carfco della Reglone deII ;mpor'to ricevuto da UBS AG suj tltolr relativi alla p detta
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operazione di cartolarizzazione nellipotesi di applicazicne di ritenute fiscali sugli
stessi, considerate le abituali clausole di esclusione dal grossing up (clausola di

salvaguardia fiscale) per i titoli emessi sotto il regime fiscale del Decreto legislativo n.

239 del 1° aprile 1996.

L PRESIDENTE: F.to Francesco STORACE |
'IL SEGRETARIO: F.to Tommaso Nardini
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Lendon (44 20) 7777 0978

Regione Lazio
Interest rate swap transaction
Indicative terms and condition

Counterparties Regione Lazio (“Lazio™)
JPMorgan Chase Bank — London Branch — (*JPMC")
Notional: EUR 138,923,055.19 ameortizing according to the attached
amortization schedule
Trade date: July 21, 2003
Start date: March 7, 2003
Maturity date: March 7, 2033
JPMC pays: 5.74846% paid semi annually 30/360 upadjusted
From March 7 2003 to
March 7 2033
Lazio pays:

From March 7 2003 to and  3.49% paid semi annually Act/360 adjusted
including 7 September 2005:

From September 7 2005 to '
September 7 2016: 5.65% for each Calenlation period in which 6m Euribor set “in
advance” fixes at or below 4.00%, paid semi-annually, Act/360

adjusted;

5.15% for each Calculation period in which 6m Euribor set “in
advance” fixes above 4.00% and at or below 4.80%, paid semi-
ammually, Act/36Q adjusted '

6m Euribor sct “in advance” plus 0.38% for each Calculation period
in which 6m Euribor set in “advance” fixes above 4.80%, paid semi-
annually, Act/360 adjusted

From September 7 2016 to '
March 7 2033; 5.70% for each Calculation period in which 6m Euribor set in
“advance” fixes at or below 4.00%, paid semi-annually, Act/360;

5.25% for each Calculation period in which 6m Furibor set in
“advance” fixes above 4.00% and at or below 5.20%, paid semi-
annually, Act/360,

6m Euribor set in “advance” plus 0.38% for each Calculation period .
in which 6m Euribor set in “advance” fixes above 5.20%, paid semi-
annmually, Act/360 '

Infrewarian herein reflects curent ntarket prastices and iz not imended to constiule legal, WK, or accounting advice; chents should comtult their own advisors tu Such maners,
Additioral infermation i available upon request Informarion herein i believed to be reliable bt JPMorgon doss not warrant its completeness or dccuracy. Opwmitns sod estimanes
" comatitiie our udpment and ane subject W change without notice. Thit mawerial 8 not mmended a2 an offer or solizitabion for the purchese ar sale of any Fnancial insfrument,
IPMorgan may hold n position or nct &5 market maker i he financidl ingtrumens of any igsuse discussed hereitt or AC 3¢ advisor or lender 1o such iszuer. Transactions should he
execised treu sh & fPMorgsn endty quefified in the client's home jurisdiction unless goverming tav permits exceuiion elsewhers. JPMorgan Securities Limted is a member of FSA.
Copvright 2001 IPMorgan Chase & Co. Incomporaced. .
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London (44 20) 7777 0978 “'
wJPMorgan

Paymént setting date for 6m  Two business days before the beginning of cach period. First fixing

Buribor set “in advance™ date: September 5 2005
Business Days: TARGET, London, Milan
Document ation: ISDA Master Agreement

Carlo Morelli

AT N (R RRREREER L L Lt h Apdasanpnnar

Information herein reflects current market practices and it nor inended (o constitme legal, W, or accounting advice; cliems should consult telr own advisors on such maiters.

Additiona) inft:rmarion is available upon vequest. [formation herei is betieved 1 be reliable but JPMorgan doss wos warTant its compheisaess or accuracy. Opitions ond catimates

constinde our judgment and are subject o change without notice. This mawris] i pot inended a8 an- offer or solicimtion for the purcimse or sak of any fiancisl ingonmasnc.

JPMorgan mey hold 1 pusition or ac1 a¢ marke maker in the finanecisl incoument of any isster discossed herein oo ael 33 advisor or lender bo such issuer. Transactions should be

execured through 2 JPMorgan entity qualified i the client’s henw jusisdiction unless poverning lew pernila cxecution clsewhére JPMorgan Securities Limited i a member of FSA,
Copyrizht 2001 JPMorgan Chaze & Co. Incomarated,
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wJPMorgan
Regione Lazio
Amortizing Notional Schedule - s
Payment date Notional (Euro) Amortizing installment (Euro)
7-Sep-2003 138,923,055.19 747,400.47
‘7-Mar-2004 138,175,654.72 780,652.37
7-Sep-2004 137,395,002.35 814,525.57
7-Mar-2005 136,580,476.78 803,716.24
7-Sep-2005 135,776,760.54 842,022.34
7-Mar-2006 - 4134,934,738.20 880,904.07
7-Sep-2006 134,063,834.13 920,708.67
7-Mar-2007 133,133,125.46 961,202.36
7-Sep-2007 132,171,923.10 1,002,624.22
7-Mar-2003 131,169,298.88 1,044,736.12
7-Sep-2008 130,124,563.76 1,087,772.89
7-Mar-2009 129,036,790.87 1,131,734.27
7-Sep-2009 127,905,056.60 1,176,621.17
7-Mar-2010 126,728,435.43 1,222,190.31
7-Sep-2010 125,506,245.12 1,268,797.33
7-Mar-2011 124,237 ,447.79 1.316,199.59
7-Sep-2011 122,921,248.20 1,364,654.45
7-Mar-2012 121,556,593.75 1.414,143.29
7-Sep-2012 120,142,450.46 1,464,557.57
7-Mar-2013 118,677,892.88 1,515,994.13
7-Sep-2013 117.161,898.76 1,568,593.63
7-Mar-2014 115,593,305.13 1,621,864.10
7-Sep-2014 143,971,441.03 1,676,294.92
7-Mar-2015 112,295,146.11 1,732,107.84
7-Sep-2015 110,563,038.27 1,788,961.59
7-Mar-2016 108,774,076.68 1,846,721.41
7-Sep-2016 106,927,355.27 1,905,867.36
7-Mar-2017 105,021,487.91 1,966,281.43
7-Sep-2017 103,055,206.48 2,027,480.21
7-Mar-2018 101,027,726.27 2,090,184.93
7-Sep-2018 98,937,541.34 2,154,277.76
7-Mar-2019 96,783,263.58 2,219,391.41
7-Sep-2019 94,563,872.17 2,286,005.84
7-Mar-2020 92,277,866.33 2,353,878.15
7-Sep-2020 ~ 89,923,988.18 2.423,247.37
7-Mar-2021 87,500,740.81 2.494,004.64
7-Sep-2021 85,006,736.17 2 566,130.65
7-Mar-2022 82,440,605.52 2,639,631.99
7-Sep-2022 79,800,873.53 2,714,622.75
7-Mar-2023 77.086,350.78 2,791,002.72
~Sep-2023 74,295,348.08 3,095,383.22
LAVIO Jm J-Mar-2024 71,199,964.84 3,042,888.45
7-Sep-2024 68,157,076.39 3,146,008.25
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" JPMorgan
7-Mar-2025 65,011,068.14 3.435,012.04
7-Sep-2025 61,576,056.10 3,574,646.86
7-Mar-2026 58,001,409.24 3,686,724.20
7-Sep-2026 54,314,685.04 3,800,975.73
7-Mar-2027 50,513.709.31 4,301,660.33
7-Sep-2027 46,212,048.98 4,069,005.47
7-Mar-2028 42,143,043.51 4,192,598.10
7-Sep-2028 37,950,445 41 3,270,626.59
7-Mar-2029 34,679,818.82 3,363,866.57
7-Sep-2029 31,315,952.25 3,490,470.21
7-Mar-2030 27,825,482.04 3,589,131.30
7-Sep-2030 24,236,350.74 3,689,228.26
7-Mar-2031 20,547,122.48 3,974,596.68
7-Sep-2031 16,572,525.80 3,926,397.54
7-Mar-2032 12.646,128.26 4,033,691.97
7-Sep-2032 8,612,436.29 4,326,495.21
7-Mar-2033 4 285,941.08 4,285,941.08

Int’o:lnhmiun. hewein reflects current markes practices and & not intended to constinuze legal, 12X, or atcounting advice; clienss should consult their own advisors on such magers.
Addiqnnnl mfnpmmn i3 available upon request. Information hersin is believed to be reliable but JPMorgan docs mot warmrant ies completeness or accuracy. Opimors and cstimenes
constihye our jrdgment md. are subjact 10 chanke without notice. Thiz yomterial is not imtended as an offr or solicitadion for the purchese or sale of nny Anancisl nsumem.
YPMangan may Lold 4 position of wcL as market maker i the financial insmunenz of any igsuer discussed herein or scr 05 advisor or lendtr 16 such iasuer. Tramactions should be
excewed drough a JPMorgan entity qualified i the chani’s home jurisdiction unless governing law pemmits cxecution elsawhere. 1PMorgan Securities Limited i5 % member of FSA_
Copyrinhl 2001 IPMarean Chaes & ("~ Tnacemnmin a
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Spett.le
REGIONE LAZIO

Rotna, 21/07/03

CONFERMA DI CONTRATTO DI IRS

Con dferimento alle intese intercorse in data 21/07/03, in applicazione dei termini ¢ delle condizioni con
Vei pattuite nell’accordo normative di Interest Rate Swap concluso 2 mezzo di scamnio di corrispondenza
ns. e Vostra, Vi confernmamo con la presente di aver concluso con Vo_i il seguente contratto specifico di

interest xate swap.

Importo di Riferimento: . EUR 138.923.055,19
(In ammortamento secondo il piano allepato)
Data Iniziale: ' 7 marzo 2003
Scadenza Finale: 7 marzo 2033
Controparti dellIntercst Rate Swap: Regione Lario (“Regione™)
TP Morgan Chase Bank (“Banca”)
Banca paga: dalla Data Iniziale alla Scadenza Finale

dell’operazione, sull'lmporto  residuo  in
ammortamento, mteressi calcolati con riferimento
al  Tasso Pammmetro  Banca,  pagati
posticipatamente ad ogni Scadenza Periodica

Tasso Parametro Banca: 5.74846%

Regione paga: dafla Data Inizizle alla Scadenza Finale
dell’operazione, sull’Importo  residuo - i
ammortamento, interessi calcolati con riferimento
al Tasso  Parametro  Regione, pagati
posticipatamente ad ogni Scadenza Periodica

Tasto Parametre Regione: come di seguito specificato:
Dal 07/03/03 al 07/09/05 Tasso fisso del 3.49%
Dal 07/09/05 al 07/09/16 Al verificarsi dell’evento A: Tasso fisso del
. _5.65%
Al verificarsi dell’evento B: Tasso fisso dei
5.15%

Al verificarsi dell’evento C ¢ limitatamente al
semestre successivo: Euribar om + 0.38%

EVENTO A- alla data del fixing il Tasso Euribor
6m risulta inferiore o ugunale al 4.00%.

EVENTO B: alla data del fixing il Tasso Euribor
6m risulta superiore al 4.00% e inferiore al
4.80%
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Dal (7/09/16 al 07/03/33

Scadenze Periodiche:
Fattore Moltiplicativo sul Tasso Parametro Regione:
Fattore Moltiplicativo sul Tasso Parametro Banea:

Modalita di Pagamento:

Sceadenze Periodiche:

Comrxoparte incaricata dej calcoli:

EVENTO C: alla data de! fixing il Tasso Euribor

6m risulra superiore o uguale 21 4.30%.

Al verificarsi dell’evento A: Tasso fisso del
5.70%

Al verificarsi dell’evento B: Tasso fisse del
5.25%

Al verificarsi dell’evento C ¢ Iimitatarnente al
semestre successivo: Euribor 6m + 0.28%

EVENTO A: alla data del fixing if Tasso Euribor
6m risulta inferiore o upuale al 4.00%.

EVENTOQ B: alla data del fixing il Tasso Buribor
6m risulta superiors al 4.00% ¢ inferiore al
5.20%

EVENTO C: alla data del fixing il Tasso Euribor
6m risuita superiore o uguale al 5.20%.

semestali, a partire dalla Data Iniziale
Act/360 adfusted
30/360 vnadjusted

il pagamento avverrd mediante scambio di
differenziali ad ogmi Scadenza Periodica

Primo fixing del tasso Euribor 6 mesi: 05/09/05
sermestrali, a partire dalla Data Iniziale
TP Morgan Chase Bank

Vi chiediamo di confermare 1 datj sopra riportat riproducendo integralmente su Vostra carta intestatz il testo della
presenie, controfirmata per accettazione oppure restirsendaci, sempre da Voi controfirmata per accetiazione, copia della

presenle,

JPMorgan Chase Bank

]
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Allegato — Piano di ammortamento in Euro

Dai Al Capftale Reslduc
07-mar-03 Q7503 138,023,055.19
O7-ect03 Q7-mpr-0d 138,175,854.72
07-mar-04  OF-zer-04 137,395,002.35
QT=5eb04  OT-mar-03 136,580.476.78
07-mar-D5  O7-ger-05 135,776.760.54
03808 OT-mar-06 134,334,736,20
OT-mar06  Q7-set-06 134,053.834.13
07-8ct-06  O7-mur 7 133,133, 125.48
07-rmand7  O07~5etn0)7 132,174.823.10
072207  07-mar-OR 131,169.297.88
O07-mar-08  07-scr-08 130,124,562.76
07-set-08  (07-toar-09 129,036,790.57
07qopr-09  07-5¢0-05 127,905,056.60
07-5ct-09  07-mar-10 126,728,435.43
07-mar-10  07-sct=10 125,506,245.12
07-sct-10  07-mur-13 124,287,447.70
07-nur11  07-per-11 122,821,248.20
07-0et-11  Q7-mar12 121,5586,502.75
OTemr=12  QT-sc12 120,142 450.48
07-8¢-12  07-mar-12 118,677,092 89
C7-mar-13  07esct-13 117,161,500.76
07-061-13  Q7-mur-14 115,5683,305.12
OT-merlé  OTvssnld 113,474,444.03
QT4 07-ma-15 112,295,148.11
07-4mar-15  07-mr-15 110,583,038.27
07-sct15  07-omr-16 108,774,070.68
07-mar-16  07-st-16 108,927,355.27
07-sct-16  07-mar=17 105,021,457.91
07-mar-l7  07-sct-17 108,055.206.48
07-5et-17  O7-mar-18 101,027, 120,27
O7wmare1d 07-2an18 88,937,541.34
07-gar-18  O7-mar-19 $6,783,263.58
07-mar-19  07-ser-19 84 563.872.17
07-821-1%  Q7-mor20 92,277,066.33
O7-vamr-20  07-5¢1-20 89,025,088.18
Ol=sel-20  Q7-man2l 87,500.740.01
07-mar2l  OTwsct-2) 85,008,736.17 -
0eger21 OTomar-22 82,440 808 .52
07-mar-22  (7-ser-22 78,800,973 .53
07-3e1-22  07-tpar-23 77,086,350.78
07-mar23  (7-set-23 74,205,348 08
07-se1-23  07-mar-24 71,190,864 84
07-nar-24  07-set-24 68.157,076.38
07-a01-24  07-4nar-25 65,011,088.14
07-mar25 07-set-25 61,576,056.10
07-3cl-25  07-pmar-26 58.001,409.24
07-mar-26  07-8c1-26 54,314,685.04
07-sev-26  07-mar-27 50,513,709.9
07-mar-37  07-5e0-27 48,212,048.98
07-3¢t-27  O7-mar-23 42,143,043,51
07-mar-28  07-e1-28 37.850,445.41
07-521-28  Q7-mar-29 34,6879,818.82
07am-29  07-5c4-29 31,315,952.25
07-2a0-29  07.mun30 27.825,482.04
07-wnar-30 07-ac1-30 24,238,350.74
07-5e1-30  07-mar-%1 20547.122.48
07-mar-31  G7-se1-31 16,572,525.80
07-s21-31  07-mar-32 . 12,646,128 26
07-mar-32  07-9er32 8812,436.29

07-5e+-32  07-man33 4,285,941.08
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Spettlc
REGTONE LAxzi0
Roma, 21407403

: CONFERMA DI CONTRATTO DI {RS
o riferimento alle imess intercorse in date 2107703, in applicazione dei termini ¢ dolle condizioni con
Voi pattuite nell‘sccordo normativo di Interent Rats Swep conchuso & meres di scambio di comispondenza
3. ¢ Vostra, Vi confermoismno con fa presents di sver concluso eon Vo il wejuente contratto specifico di

Imterest rate awap.

Imiports di Riferisents: EUR 138.921.055,19
{In ammoriamento secamdo il piano allegato)

Dats Inbeinbe: _ 7 maeze 2003

ticadenys Finale: 7 marzo 2033

Controparts deli"Iaterest Rate Swap: : Regione Lazio (“Roglone™)
UmCrodit Banca d’Impress 8.p.a. (“Danca’”

Hanea paga; della Duta Inizisle alla Soadimas  Figak
dell’operarione, mull'lmporte  residne  in
asmmortaenmby,  inberesxi | calcolati  con
riferimento af Twspo Paruoctro Banca, pageti
posticipatamente ad ogni Sesdenza Periodica

Tuseo Parswetrs Ranca: 3, 714846%

Fegioae pugm: dalla Data Infrisle alla Soadowss  Finale

‘ del’operazions, sufl'lmports  cesiduo  in

ammortamento,  interessi aleolati con
riferimettta ai Taste Prowmctre Rogione, pagati
posticipatamenie ad i Scadenza Periodica

Tausso Parametro Reglone: corme di soguito specificato:

D'l 07/83/03 nl 470905 Tunso fisgo dal .-:3.-.-.4;3.:%

Dal 07/09/85 ol 0789116 Al vexifioersi dell’evento A: Tusso Gaso del
J.65%
Al verificas) dell'evemto B: Tageo flsgo del
5.15%

Al verificars dedt*evento C ¢ limitatsmente al
semettra sieoettivo: Faribor 6m + 0.38%

EVENTO A: alla datu dol fixing il Tusso Eyribeor
1 risultn infeniore o uguale al 4.00%,

EVENTO B: alin duin de] fixing il Tasso Ewribor
6m visuita paperiore Al 4.00% e inferiore al
4.50%

EVENTO C: afla duta del fixing i Tasso Furibor
Sm risubia soperiore 0 uguale «l 4.80%.

T OUNIDYd TOPIEE B0-0N1- 12 ‘reeezLeLTEE ‘8Y131¥HOdHOD:¥Q " ANI
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Dal B709/16 o] €7/03/33

Gewdenze Perlodiche:

Tattore Moltiplicativo anl Tasso Parametro Reglotie:
attore Moltiplicsitve sl Tasso Pursmctro Banca:

Modalith di Pagamento;

Seadenze Perfodiphe:
Controparte incaricoata del enleoll:

Al verificersi dell’svento A: Tasso fiase del
5.70%

Al verificarsi dell'aventn B: Tmsso fisso dal
£.25%

Al verificrrsi dell'evento € ¢ limitatamenta af
semestre successivo: Furibor 5m + 0.38%

EVENTO A: alla data dej fixing 11 Tasso Puribor
Gm nisults inferiore o ugeale al 4.00%.

EVENTQ B: alis duttt del fixing il Tasso Eurthor
6m risndte euperiors al 4.00% e inferioro sl
5.20%

EVENTO C: alla data. de fixing il Tesma Fusihor
6m deulta wuperiore o ugvale al 5.20%.

somostrnll, a pertive dalla Data Injziale
Ac/360 adjusted
30/360 vmadjnared

i pagamento svverid medisate scambic 4l
differenziali ad ogni Scadenzn Feriodica

Primr fixing del tasso Enribor § mesi: 05/409/4}5
semesirali, a partive dalla Data Intziale

Bunen

V1 chiedinmo di confimmare | dati sopra riportati fiprodusendo | i [
nregralmente su Vostra owrin intestate i testo della
gm. comrofiemata, per acoctinzione oppyre restitaandocl, smprc da Vol controfirmma per scosttazione, copla dotls

¥/E WNIOYS {ov:eL ea-nn- L7

fneoRTrrrzaD.
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Alleguto ~ Plano df smaortamento In Eoro
Dt Al Capitnie Meaidwo

Ot G- TSL820.058.10
a7-s i} (imar 04 130, 170.804. 72
OF-mar0d  QTsende 137,305,002 35
OTwat- 0 (mar-3 130,500,479 78
O7cmarQd  OT-mr0S 13617079084
0740008 Ylmprypny 14,034,736 20
OF MY Ot DTewn-06 134,0U3 854,12
740108 CZmurd? 13100, 100 A
LS L I - ) 1R2.171.073.10
UTeet-47  O7.mar-0d 131,180,797 84
OF-mur-0R  U7-a01 A3 130,124,902
O2-ack-i  O7-panti 120088, TR0 AY
Q- () 2per-00 127 008,050 80
AT 0%  07-mar-i0 104,720 4143
Ul 0 Yagg-1p 129, 508 245 12
OF-ami-1 (7 -pueid ) 134,537 Aar P8
Lol TP R TE2 01 48,20
0tact-11 Q7w 134,088 86378
O7-tmar- 12 0%-pai-12 120,143,450 44
Tr-aot-1  07-man )} B NT7 802 5%
Olmar )3 O74mi-11 117,181, 8ua.7¢
DTee- )3 OPmanaa RA[ YA & TN K]
O7uni. {4 NT-perid 118,071,449 42
OF-aqt-14  OFamar( ) TIZI0K, 140,11
11T OTael S 110,983,038.2Y
UTwet-13 0Tmpuie 100.774.0re.08
010 HTumt 100.827,308,2¢
0Frrald  Oaner27 108,021,487 41
O7ar-17  (17-a0t-17 102,055, 008.48
Otaal- 1t DFmac-iy 101 M7, T2 27
Hrowe I8 G719 B8.837,041.24
QFuca-14  Or-mar-(y T H,TRRIB).a
GT-mar-i9  OF-set. iy L BOAATS AT
Urut: 19 QTome 10 Q2788033
omedtt  0r-ae-20 B0, 003, 9k, 18
OTwot20  fhemiar-21 87,500 74081
Wamar-2t  07-gm.21 05,000,738, 17
Fwei-2l OTmeiz B2 44080882
O 33 OV-sar 22 70.800.973.63
w22 -2y 7000 500.m
C7amr2} Pty T4 PO M4E0N
Dleut-2d  OTrmer24 74,199,004,
O7-merdd  OF-amh3y G187 OTe.39
7924 (F-mun21 BA.01 1088 t4
01-wmc-23 070024 81,8678 000, 10
07et-23  OFemueo2 58,007 400 24
O7-mar ¢ Qr-wet26 4, V14 8A8 04
D7 rot-2%  OT-maryy- A8, T 31
OF-war- 27 (72 48,212,049 88
OT-4et-27  H7-menin 42, 143,043,851
Orwr 28 07-sctId HT 000, 44 4¢
Oloa-28 9o M.oTpiwaz
BT a9 s A 218,000 20
OV-aer-da 0w a7, 8T8 482 (4
TTumar-30  Olewac 36 24.2%8.380. 7
0T-wi-30  ifTamars) 0,047, 12L.48
L N TR S 14,073, 9:m.80
07-08-3)  07-zmi32 12.848.18 2¢
Cl-mas3l  aT-aetdd B2 430 o0
OF-wot-32 ()73 4,280 041.04

/v YNIPYd 0riBL €0-0RT- 12 {ySERZIZIZRR+
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Spettle
REGIONE L AZIO

Roma, 11/07/03

PROPOSTA DI OFERAZIONE DI IRS

Con riferimento alle intese intercorse in data odierna, Vi formuliamo la scguente proposta di ope: aziene di

Interest Rate Swap, nei termini seguenti:

Importo di Riferimenta:

Data Infziale:

Scadenza Finale:
Controparti deli'Iaterest Rate Swap:

Bancsa paga:

Tasso Parametro Banca:
Regione paga:

Tasso Parametro Repione:
Dal 47/03/03 al 0749105
Dal 07/09/05 al 07409/16

Dal 67/09/16 al 07/03/33

EUR 138.923.055,19

(In ammortamento secondo il piano aile; ato)
7 marza 2003

7 marza 2033

Regione Lazio (“Regione™)

Banca Nazionale del Lavoro SpA(*Bam a™)
dalla Data Inmiziale alla Scadenr: Fmale
dell’operazione, sufl'Importe  resicuo m
ammortamento,  imteressi  calcola con
riferimento al Tagse Porametro Banc , pagati
posticipatamente ad ogni Scadenza Peric lica

5.74846%

dalla Data Iniziale alla Scadenza Fnale
del’operazione, sull’lmporte resicao  in
ammortamentn,  interessi caleolar.  con
riferimento al Tasso Parametro Region:, pigati
posticipataments ad ogni Scadenza Peric lica
come di seguito specificata:

Tasso fisso del,3.49%

Al verificarsi dell’evento A: Tasso 1sso del
5.65%

Al verificarsi dellevento B: Tasso 1sso del
5.15%

Al verificarsi dell'eventp € ¢ limitata 1eme al
semestre successivo: Euribor 6m + 0.38%,

EVENTO A: alla data del fixing il Tassc Fwibor
6m risulta inferiore o uguale al 4.00%.

EVENTO B: alla data de! fixing il Tass¢ Ewibor

6m risulta superiore a! 4.00% e infinorz al

4.30%

EVENTO C: alla data del fixing il Tassc Ewibor
6m Tisulta superiore o uguale al 4.80%.

Al verificarsi dell'cvento A: Tasso fsso del
5.70%




NR. 648 P.3.4

Scadenze Periodiche:

. Fattore Moltiplicativo sul Tasso Parametro Regione;
Fattore Moltiplicativo sul Tasso Parametro Banca:
Modalita di Pagamento:

Scadenze Periodiche:
Contraparte incaricata dei caleoli:

Al verificarsi dell'eventn B: Tasso {'sso del
5.25%

" Al verificarsi dellevento C ¢ limitata aene al

semestre successivo: Euribor 5m + 0,389,

EVENTO A: alla data del fixing 1l Tass¢ Ewibar
6m risulta inferiore o uguale al 4.00%.

EVENTOQ B; alla data del fixing il Tass¢ Eu thor
6m risulte superiore al 4.00% e inf rore af
5.20%

EVENTO C: alla data del fixing il Tags Bubor
6m misuhta supcriore o uguale al 5.20%.

semestrali, a partire dalla Data Inizizle

Act/360 adjusted '

30/360 unadjusted

il pagamento avverrda mediante sca mbin &
differenziali ad ogni Scadenza Periodica

Primo fixing del tasso Euribor 6 mest: 0: 19,05
semesirali, a partire dalia Data Iniziale

Banca

Qualora siate d'accordo nal conclzdere 'operazione nei termini sopra riportati, Vi prephiamo di volgreens darc conerma

restituendoci copla della presente controfirmata per acoettazions.

1 comtratto verrd successivamente formalizzato sccondo gli standeapd d'usa.

Cordiali saluti

Banca Naziopale del Las oro SpA

e

R, Angolint.
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Allegato - Piane di ammortamento in Euro

Dal
07-mar-03
070103
07-tur-04
07-gz1-94
O7-mar-05
07-4z2-05
07-mar-08
0738106
07-mar.07
OTesct=07
07-mac-0%
B7.er-08
07-c0ar-09
07.sel.09
07-m3r10
O7-at=10
Q7-mar-11
07-a0-11
07-mar-12
07-3et-12
07-mar}3
07-set-13
07-mare14
07-act-14
Otmar.14
7115
07-eone16
07-2ct-16
07-mar-17
0758117
071 8
G7-8et-18
G7.ruar=19
07-5e1- 19

07-mar-20

07-5er-20
07-mar-21
07-8e-21
07-mer-22
§7.awl-22
07-mnr-23
o231
0Tmar24
075024
07-mar-25
07-pet-25
OFemir-26
07+a0v-26
07-mar-27
07-88E-27
07.man-28
07-acl-28
CFurtvr=29
07-602-28
07-mar-30
07-cer-30
0Ymara3}
07-8e1-31
07-mar-22
07.8e1-32

Al
07-sct-03
0F-riar-04
7-701.04
07-mar-05
07-201.05
07-mar-06
07-8c1-0G
0707

* 075,07

OFemar-08
07 -uet-08
OT-mar-39
07-a01-00
07smar- 101
O7-eat-10
D7z [ 1
07-aet-11
O7ethira|2
07-5e1- 12
f7-mae-13
O7-ga-13
Q7-mor-14
07-4ct- 14
07-mar-[5
O07.801.15
OF-mar- 16
07-¢al- 16
OFemar-27
07-acl-7
AT~muor-18
O7cat<18
07-mnr-19
07+sa1 19
07-mar-20
07.ct-20
07-mar-2!)
07.30t-21
07-mar22
07-5at-22
07-roar-23
07-321-23
27-mer-24
07-s1 24
07muar25
§7-aci-25
07-mar-26
075126
07-mar-27
07-amt-27
07-mar-2%
07-se1-28
07-mar-2%
0732129

AT-mar-30

Q7-zal-30

O7-mar.3t

07.g-31
07-mar-12
07-g58-32

O7-nar.33

Gaphais Ragldue
138,323,055.19
136,175,654.72
137,395,002.85
134,580,476.78
135,776,760.54
134,534, 738,20
134,058,834.18
133,13%,125.46
132,171,823,1¢
131,168,297.98
130,124,562.76
129,036,790.67
1£7,805,056.50
129,728,435.43
125,506,245,12
124,237,447,79
122,821,248 .20
127,556,563.75
120,142.450.46
119,677.922.59
117,161,998,76
115,509,505.13
118,871441.03
112,285,146.41
110,563,038,27
108,774,076.68
108,827,355.27
105,021,487.01
103,055,206.48
101,0R7,725.27

96,837,541,34
06,783 283.58
84,563.872,17
42,277.566,3%
£0,522,0€6.18
87.500,740.81
B5,006,736.17
62,440,805.52
79,800,574.53
77.086,350.78
74,295,848.08
71,199,964.64
£6,157,076.38
£5,011,068,14
01,576,056.10
58,007,409,24
54,314,685.04
50,573,708.31
48,212,046.98
42,143,043.57
37.850.445.41
3457981882
31,015,852.25
2782548204
24,236,250,74
. 20,547,122.48
16,572,525.80
12,846.128.26
8.61242629
4,285,.841.08

P.4-4
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LEHMAN BROTHERS
Fixed Income Derivatives Products: +44 20 7256-4000

Region of Lazio Amortising.30Year Swap
Final Terms and Conditions as of 212t July 2003 :

Swap Counter parties: Party A: L ehman Brothers Speclal Financing, Inc. (LBSF)
Party B: Region of Lazio

Notional Amount: Euro 138.923,055.19 Amortising as per Scheduls A
Effzctive Date: - 7% March 2003
Maturity Date: . 7 Maroh 2033
LBSF Payments: 5.74846%
Initial interest Galculation
Period: - Commencing on and inciding 7 March 2003 to but excluding 7%
September 2003.
Frequency / Basis: Semi-Annual, 30/360, Unadjusted
Rewgion of Lazio Payments:
Dates Payment
[ 7" Mar 03 to 7" Sep 05 3.49%
71 Sep 0540 7" Sep 16 5.65% if 6m EURIBOR < 4.00%
5.15% if 4.00% < 8m EURIBOR < 4.80%
BmEURIBOR+0.38% if 4.80% < 6m EURIBOR
th
711Sep 1610 7 Mar 33 5.70% it 6m EURIBOR < 4,00%
525% it 4.00% < 8m EURIBOR < 5.20%
SmEURIBOR+0.38% if 6.20% < 6m EURIBOR
Initial Interest Calculation :
Period: Commencing on and including 7% March 2003 fo but exciuding 7%
September 2003,
Frequency / Basis: Semi-Annual, Acl360, Adjusted
Payment Dates Every 7% March and 7 September from and including 7% Septamber 2003
to and including 71 March 2033

§m EURIBOR: For any Interest Galcutation Period, the Euro area Inter-bank Offerad Rate

for deposits in euros for a period of 6 months which appears on the
Telerate Page 248 as of 11:00 am., Brussels Time, on the day that is two
TARGET Settiement Days prior to the first day of such Interest Galculation

ariod.

&immwmaumummummummmmmmmmmmnm;mmnmm
jok: 0od, We 09 not thot it i compleln or 4 Mymmwmudhmhhlﬂhuunm«mmnmyrmlhmdnmhmmmh
WQLTpMpamsim, is nol infandad & augpant that auieome is mors kel thin astitnor and wny Rave beac derived using Lehamn Brolhors propriatasy odels, histore: data and subicive
IMRAAON, This term shaet dows ol oaresilule an offer or an ageament, o7  aolickution of 3n OB of AN AQreement, b sater info any tmnsackor, No attininca is givan that any
mmhﬁzhdmorwuwoum Tranesnlinnz of L £ait descrind hersin contrln comphar chacaloriies and sk faciam, Travszclons corporafing
oy croata sodiionsd rfigks and wapozures, Btders antaring bl &Ny tanaaction, you shouk! cansitar v sulabllty of the FRNSECTON ) Your prticitier Ll amatances and
Py mmmmlmhmumw)mmmmmunmmwmy.wﬂ.unnmmm tehrmon Broshaen
ol a1 Adviasr or fiduclary &0 is couetarpartion axcept wivars writen acr prascly provides stharwiss, Reforonces horein 10 Lahman Bros' shal inclida Lehman Smars
Cigpe) shd Labmn Brofers Earopa Limiled and Dl AflGies, Soth Lenman Brothars Infornaticsal (Eurone} and Lehmen Brofhars. Eumpo Limdiad Arg reguinied by ma

2 YPARTIZ " aRE

[dooz



<. 2003 11:57 FAX 020 7260 2614 LEBMAN BROTHERS

LEHMAN BROTHERS
Fixed income Derivatives Products: 144 20 7256-4000

Business Days: Target - - T
Calculation Agent: LBSF
NCTE: - Party B and Party A agree that this Transaction has been entered into at

the request and soficitation of Party B for the restructiring of its dabt and
'the managing of interest rate risk relative to one of its current regional oan

obligations.
Schedule A
Period Start Date | Period End Date| Notional {EUR)
07-Mar-G3 07-Sep-03 138,923,055.19
07-Sep-03 07-Mar-04 138,175,654.72
07-Mar-04 07-Sep-04 137,395,002.35
07'-Sep—04 07-Mar-05 136,580,476.78
07-Mar-05 07-Sep-05 135,776,760.54
07-8ep-05 07-Mar-06 134,934,738.20
07-Mar-06 07-Sep-06 134,053,834.13
07-3ep-06 07-Mar-07 133,133,125.46
07-Mar-07 07-Sep-07 132,171,923.10
07-Sep-07 07-Mar-08 131,169,297.88
07-Mar-08 07-Sep-08 130,124,562.76
07-Sep-08 07-Mar-09 129,036,790.87
07-Mar-09 07-Sep-09 127.905,056.60
07-Sep-09 07-Mar-10 126,728,435.43
07-Mar-10 07-Sep-10 | 125506,245.12
07-Sep-10 07-Mar-11 124,237,447.79
07-Mar-11 07-Sep-11 122,921,248.20
07-Sep-11 07-Mar-12 121,556,593.75
07-Mar-12 07-Sep-12 120,142,450.46
07-Sep-12 07-Mar-13 118,677,892.89
07-Mar-13 07-Sep-13 117,161,898.76
078ep-13 07-Mar-14 115,593,305.13
07-Mar-14 07-Sep-14 113,971,441.03
07-Sep-14 07-Mar-15 112,295,146.11
07-Mar-15 07-Sep-15 110,563,038.27
07-Sep-15 07-Mar-16 108,774,076.68
07-Mar-16 07-Sep.16 106,927,355.27
07-Sep-16 07-Mar-17 105.021,487.91
07-Mar-17 07-Sep-17 103,055,206.48
#1014 ¢ incicative only a1 is SUbfoct 1 chainge wibiolt P, kot ofhar o it lecms (ke ks detn s st IVorTALEN) hes baen CONG o

pmd 'h dvisarn ap ,;hmhﬁ:ﬁu“nlu!mmm.mmmaummtuw mumnnamu
B5dgf 101 2cl B3 an adviser or fiduclary ko courarparas RpT whers WIikon BgreRimont Gxsvesely provides athenwisn. Ploarances hasin i 'Lastontn Beees’ shall Mekids Lahmar Siathers
dmmmmmmwwmmm. Boih Lshman Brethers intornation Rl {Famopa) and Lahmon Brothers Eirope Linied are teguiaied by the
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| LEHMAN BROTHERS
Fixed Income Derivatives Products: +44 20 7256-4000

07-Sep-17 07-Mar-18 101,027,726.27
07-Mar-18 | 07-Sep-I8 | 98,937,541.34
07-Sep-18 | 07-Mar-19 06,783,263.58
07-Mar-19 07-Sep-19 94,563,872.17
07-Sep-19 07-Mar-20 92,277,866.33
07-Mar-20 07-Sep-20 89.923.988.18
07-Sep-20 07-Mar-21 87,500,740.81

07-Mar-21 07-Sep-21 85,006.736.17
07-Sep-21 07-Mar-22 82,440,605.52
07-Mar-22 07-Sep-22 79,800,973 53
07-Sep-22 07-Mar-23 77.086,350.78
07-Mar-23 07-Sep-23 74,295,348.06
07-Sep-23 07-Mar-24 71,199,964.84
07-Mar-24 07-Sep-24 68,157.076.39
07-Sep-24 07-Mar-25 65,011,068.14
07-Mar-25 07-Sep-25 61,576,056.10
07-Sep-25 07-Mar-26 58.001,409.24
07-Mar-26 07-Sep-26 54,314,685.04
07-Sep-26 - 07-Mar-27 50,513,709.31

07-Mar-27 07-Sep-27 46,212,048.98

07-Sep-27 07-Mar-28 42,143,043,51

07-Mar-28 07-Sep-28 37,950,445.41

07-Sep-28 07-Mar-29 34,679,818.82
07-Mar-29 07-Sep-29 31,315,952.25
07-Sep-29 07-Mar-30 27,825.482.04
07-Mar-30 07-Sep-30 24,236,350.74
07-Sep-30 07-Mar-31 20,547,122.48
07-Mar-31 07-Sep-31 16,572,525.80.
07-Sep-31 07-Mar-32 12,646,128.26
07-Mar-32 07-Sep-32 8,612,436.29

07-Sep-32 07-Mar-33 4,285,941,08
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% UBS Warburg

25 February 2003
To: The Region of Lazio

Mr Guido Magrini
Fax No: 00 396 5168 4245

UBS AG, London Branch (“UBS™)

Subject: Interest Rate Swap Transaction
UBS Ref: 777010
AMENDED CONFIRMATION
Dear Sirs,

The purpose of this communication is to confirm the terms and conditions of the Transaction
entered into between us on the Trade Date specified below. This Confirmation constitutes a
“Confirmation” as referred to in the Master Agreement or Agreement specified below, This
Confirmation amends and replaces the Confirmation in respect of this Transaction dated 29
November 2002.

The defmitions contained in the 2000 ISDA Definitions as published by the International
Swaps and Derivatives Association, Inc., are incorporated into this Confirmation. In the event
of any inconsistency between any of the definitions listed above and this Confirmation, this
Confirmation will govern.

This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement
dated as of 12 June 1998 as amended and supplemented from time to time (the “Agreement”)
between you and UBS. All provisions contained in the Agreement govern this Confirmation
except as expressly modified below.

The terms of the particular Transaction to which this confirmation relates are as follows:

A. General Terms

Trade Date: 12 June [998
(of original Transaction)

Effective Date: 23 June 1998
Termination Date: 23 June 2028

Effective Date of Amendments: 25 February 2003

Calculation Agent: UBS
Business Days: TARGET Days
Governing Law: English
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Broker:

B. Swap Terms

Fixed Amounts — UBS

Fixed Rate Payer:

Fixed Rate Payer
Currency Amount:

Fixed Rate:

Fixed Rate Day
Count Fraction;

Fixed Rate Payer
Payment Dates:

Business Day Convention:

None

UBS

According to the following schedule:

From and including | Up to and Fixed Rate Payer
excluding Currency
Amount
15 June 1998 23 December EUR
2002 250,000,000
23 December 2002 | Termination Date | EUR
550,000,000

5.695 per cent per annum

30E/360

23 June each year, from and including 23 June 1999 up to and
including the Termination Date, subject to adjustment in
accordance with the Business Day Convention specified
immediately below

Following

Fixed Amounts - Lazio (subject to Qption Provisions below)

Fixed Rate Payer:

Fixed Rate Payer
Currency Amount;

Fixed Rate:

Fixed Rate Day
Count Fraction:
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Lazio

As per the Amortisation Schedule in Schedule 2.
As per Lazio Rate and Day Count Fraction Schedule
below.

As per Lazio Rate and Day Count Fraction Schedule
below.




Lazio Rate and Day Count Fi'act;iog Schedule

Calculation Period

From and Including Up to but Excluding  Fixed Rate Day Count Fraction
Effective Date 23 December2001 5390 % 30E/360
23 December 2001 23 December 2002 5.035% Actual/360
23 December 2002 23 December 2003 439 % Actual/360
23 December 2003 23 June 2008 5035 % Actual/360
23 June 2008 23 June 2018 5380 % Actual/360
23 June 2018 23 June 2028 5.380% Actual/360
Lazio Fixed
Rate Payer Payment Dates: 23 December 1998 and 23 February 1999, and then 23

December and June in each year, from and including 23 June
1999 up to and including the Termination Date, subject to
adjustment in accordance with the Business Day Convention
specified immediately below.

Business Day Convention: Following

Option Provisions

For the periods from and including 23 December 2002 to but excluding 23 Decerber 2003,
Lazio shall pay the "Fixed Amounts - Lazio".

For the periods from and including 23 December 2001 to but excluding 23 December 2002
and from and including 23 December 2003, if the 6 month EUR-EURIBOR-Telerate rate for
the Reset Date for any Calculation Period exceeds the applicable Top Side Rate as specified
in the Top Side Rate Schedule below, Lazio shall pay the "Floating Amounts - Lazio" as
described below, instead of the "Fixed Amounts — Lazio" for that Calculation Period.

This constitutes the Embedded Option.

Top Side Rate Schedule

Calculation{ Period ‘
From and including Up to but excluding Top Side Rate
23 December 2001 23 December 2002 5.30%
23 December 2002 23 December 2003 Not Applicable
23 December 2003 23 June 2008 5.30%
23 June 2008 23 June 2018 6.00%
23 June 2018 23 June 2028 6.70%
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Floating Amounts - Lazio

Floating Rate Payer:

Floating Rate
Calculation Amount;

Floating Rate:

Designated Maturity:

Spread:
Reset Date:

Floating Rate Day
Count Fraction:

Floating Rate Payer
Payment Dates:

Business Day Convention:

Lazio

As per the Amontisation Schedule in Schedule 2.
EUR-EURIBOR-Telerate

Six months

Nil

First day of the Calculation Period
Actual/360

23 June and 23 December in each year, from and including
23 December 2001 up to and including the Termination Date,
subject to adjustment in accordance with the Business Day
Convention specified below.

Modified Following, with the exception that the Business
Day Convention for the. Final Floating Rate Payer Payment
Date will be Following.

Other Floating Amounts - Lazio

Cartesio Notes:

Gross Up:
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means the notes issued under the Cartesio S.rl
EUR2,000,000,000 Asset Backed Medium Term Note
Programme and which are held in the Collateral Account at
any time.

All payments of principal and interest in respect of any
Cartesio Notes by or on behalf of Cartesio shall be made free
and clear of, and without withholding or deduction for, any
taxes, duties, assessments or govemmental charges of
whatsoever nature ("Withholding Taxes") imposed, levied,
collected, withheld or assessed by the Republic of Italy or
any political subdivision or any authority thereof or therein
having power to tax, unless such withholding or deduction is
required by law. If any Withholding Taxes are so imposed
on the Cartesio Notes, Lazio shall pay such additional
amounts to UBS on the relevant payments dates as will result
in the receipt by UBS (and/or UBSWI) of such amounts as
would have been received by it if no such Withholding Taxes
had been required, except that no such additional amounts
shall be payable in respect of Cartesio Notes where :

) such Withholding Taxes are payable by UBS or
UBSWI as a result its connection with the Republic




Taxing jurisdiction:

(ii)

(iii)

v)

of Italy other than the mere holding of such Cartesio
Note or Coupon; or

UBS or UBSWI would be entitled to avoid such
Withholding Taxes by making a declaration of
residence or non-residence or other similar claim for
exemption and fails to do so;

such Withholding Taxes are imposed on account of
imposta sostitutiva pursuant to Italian Legislative
Decree No. 239 of 1 April 1996, as currently
enacted;

UBS or UBSWI would be able to avoid such
Withholding Tax by presenting the relevant Note or
Coupon to another Paying Agent in a Member State
of the European Union;

the Cartesio Notes are presented for payment in
Italy;

the Cartesio Notes are presented for payment more
than 30 days after the relevant due date except 1o the
extent that UBS would have been entitled to such
additional amounts if it had presented such Cartesio
Note or Coupon on the last day of such period of 30
days;

UBS is a resident of Italy;

An early redemption occurs within 18 months of the
issue date of the Cartesio Notes, except in the case of
Cartesio Notes with a scheduled maturity date longer
than 18 months and no early redemption provisions
allowing a redemption before 18 months of the issue
date of the Cartesio Notes.

If Cartesio takes any action to change its registered office or
to make payments through branches outside of the Republic
of Italy which results in the Cartesio Notes being subject at
any time to any taxing jurisdiction other than the Republic of
Italy, references in the above clause to the Republic of Italy
shall be construed as references to the Republic of Ttaly
and/or such other jurisdiction.

Delayed Bond Settlement ("DBS") Arrangement

DBS Amount:
DBS Payer:

DBS Receiver:
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Start Date:

Maturity Date:
Interest:

Designated Maturity:

Initial Payment:

Repayment:

Early Repayment:

Early Repayment Notice:

C. Exchanpes
Initial Exchange

Lazio Pays UBS:

UBS Pays Lazio:

Initial Exchange Schedule:

UBS Pays Lazio

ITL 241,663,500,000
ITL 241,663,500,000
Periodic Exchanges
UBS Pays Lazio:

Lazio Pays UBS:
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23 December 2002

23 June 2003
EUR-EURIBOR-Telerate
1 month

On the Start Date, the Counterparty shall pay the DBS
Amount to UBS.

To the extent that the outstanding balance of the DBS
Amount has not yet been reduced to zero, UBS shall, on the
Maturity Date, repay to the Counterparty the outstanding
balance plus any accrued and unpaid interest.

The Counterparty may, on any date prior to the Maturity
Date, upon delivery of an Early Repayment Notice to UBS,
request the partial or full repayment of the DBS Amount. On
the repayment date specified in the notice UBS shall pay to
the Counterparty the specified repayment amount including
any accrued and unpaid interest. Following such repayment,
the DBS Amount shall be reduced by the repayment amount.

A written notice sent by the Counterparty to UBS containing
the following information:

(a) the early repayment date

(b) the armount to be repaid

The Early Repayment Notice shall be delivered not less than
5 Business days prior to the early repayment date

EUR 248,625,500 on Effective Date
EUR 7,203,000 on 23 December 2002

As per Initial Exchange Schedule below

Payment

23 November 1998
23 February 1999

Nil amount

Lazio Periodic Payments as per schedule below:




From and Up to and including | Lazio Periodic
including Payment (EUR)
15 June 1998 23 December 2002 | 4,183,301.00
23 June 2003 Termination Date 10,065,653.82
Periodic Exchange
Payment Dates: 23 June and 23 December in each year, commencing 23
December 1998 up to and including the Termination Date,
subject to adjustment in accordance with the Following
Business Day Convention.
Final Exchange
UBS Pays Lazio: EUR 550,000,000 on 23 June 2028.

D. Portfolic Provisions

The Calculation Agent shall determine in its discretion from time to time (including on each
Deposit Date) the composition of the Portfolio subject to the following constraints:
i) the Allocated Portfolio Percentage in respect of any Reference Entity shall not exceed
_ its Portfolio Percentage Limit;
ii) the aggregate Allocated Portfolio Percentage in respect of Cartesio and all Reference
Entities which are EU sovereigns (as defined in Schedule 1 below) shall not be less
than 45%. ‘

For these purposes:

"Allocated Portfolio Percentage” means, with respect to a Reference Entity at any time, the
principal amount of bonds of such Reference Entity in the Collateral Account as selected by
the Calculation Agent, expressed as a percentage of the required Amount of Eligible
Securities at such time (as detailed in Schedule 3).

"Eligible Entity"” means each of the entities listed in Schedule 1, and any successors.

"Portfolio” means the portfolio of Reference Entities and their respective Allocated Portfolio
Percentages as determined by the Calculation Agent from time to time.

"Portfolio Percentage Limit" in respect of a Reference Entity means:

(a) with respect to any Reference Entity which is an Italian region or Local Authority other
than Region of Lazio: 25%;

(b} with respect to Region of Lazio: 36%

(c} with respect to any Reference Entity which is an EU Sovereign other than the Republic of
Italy: 50%. :

(d) with respect to the Republic of Italy: 100%

{e} with respect to Cartesio, the lesser of EUR 100,000,000 and the required Amount of
Eligible Securities at such time (as detailed in Schedule 3), expressed as a percentage of
the required Amount of Eligible Securities at such time.

“Reference Entity” means an Eligible Entity which is included in the Portfolio from time to
time as determined by the Calculation Agent.
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E. Security Provisions

Not later than 10 Business Days following each date identified in the Delivery Schedule in
Schedule 3 (a “Deposit Date™) UBS agrees to deposit an amount of Eligible Securities in an
account (A/C No 242760.30) (the “Collateral Account”) maintained by UBS Warburg
International Limited ("UBSWT") with UBS AG, London Branch and, as security for its
obligations under this Transaction, to procure that UBSWI create a first ranking charge over
the Collateral Securities and Collateral Account in favour of Lazio pursuant to an agreement
(the “Security Agreement”) to be entered into by UBS, Lazio and UBSWI on or about the
Effective Date. The principal amount outstanding of Eligible Securities to be deposited on
each Deposit Date shall be such amount as will result in the principal amount outstanding of
Collateral Securities in the Collateral Account equalling the amount shown opposite such
Deposit Date in the Delivery Schedule. UBS is entitied upon giving not less than 30 days
notice thereof to Lazio, to transfer the Collateral Account and Collateral Securities into the
name of any other wholly owned subsidiary of UBS, provided that such subsidiary create a
first ranking charge over the Collateral Securities and Collateral Account in favour of Lazio
pursuant to a security agreement in the same form as the Security Agreement

"Collateral Securities" means such Eligible Securities as may be held in the Collateral
Account from time to time.

“Eligible Securities” means any Euro denominated Bonds or other debt instruments issued by,
or unconditionally guaranteed (including guarantees that are unconditional but for any
requirement for the beneficiary to give notice that a payment is due under such guarantee or
any similar procedural requirement) by any Reference Entity and ranking in priority of
payment at least equal to the senior unsecured unsubordinated obligations of such Reference
Entity that in each case complies with the Portfolio Provisions above. For the avoidance of
doubt, "Euro denominated Bonds" shall include any bond securities originally denominated in
any legacy national currency of the Euro. The only Eligible Securities for Cartesio are the
Cartesio Notes as defined above.

Upon maturity of any Collateral Securities, or any early redemptions, UBS shall direct the
proceeds to be reinvested in the purchase of other Eligible Securities selected by UBS at its
discretion.

UBS is permitted to substitute any Collateral Securities with other Eligible Securities at any
time provided that the outstanding principal balance of Collateral Securities immediately after
the substitution shall be equal to the amount shown opposite such Deposit Date in the
Delivery Schedule, or if such substitution date does not occur on a Deposit Date, the
preceding Deposit Date. Upon any substitution, UBS will notify Lazio within 5 London
business days.

UBS will send to Lazio reports detailing the Eligible Securities deposited in the Collateral
Account (i) within 15 London Business Days from each Lazio Fixed Rate Payer Payment
Date or Floating Rate Payer Payment Date as the case may be, (if) within 5 London Business
Days of any substitution and (jii) upon Lazio’s request. In any case UBS will send to Lazio
reports detailing the Eligible Securities deposited in the Collateral Account at least within 15
Business Days of every Deposit Date.

Lazio may, upon giving not less than 15 London Business Days written notice to UBS,
request that any Reference Entities at such time (“Old Entities”) be replaced with other
Reference Entities specified by Lazio (“New Entities”). Provided that such New Entities are
acceptable to UBS, UBS will substitute (a) the New Entities for the Old Entities (upon such
substitution the Old Entities shall cease to be Reference Entities) and (b) other Eligible
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Securities for any Collateral Securities issued or guaranteed by the Old Entities (such other
Eligible Securities having the same outstanding principal balance as the Collateral Securities
removed) provided that, on or prior to such substitution, Lazio reimburses UBS in respect of
any costs incurred by UBS as a consequence of such substitution, including but not limited to,
any related unwinding cost (unwind costs will be determined with respect to both interest
rates and the credit spreads of the Old Entity and New Entity at the time of the substitution).
For the avoidance of doubt additional costs may be payable by Lazio if it requests that an Old
Entity is substituted for a New Entity at a time when no Eligible Securities of such Old Entity
are held in the Collateral Account at that time. All costs to be calculated by the Calculation
Agent in its sole and absolute discretion.

F. Adjustment Events

For the purposes of this section, terms not otherwise defined herein will bear the meanings
given to them in the 1999 ISDA Credit Derivative Definitions as published by the
International Swaps and Derivatives Association, Inc (the “99 Definitions™).

The delivery of a Credit Event Notice (as defined below) on or prior to the Termination Date
shall constitute an Adjustment Event in respect of this Transaction.

Credit Event Notice: A notice from UBS to Lazio (which may be oral, inctuding
by telephone to be followed by a communication by fax or
registered letter sent within one Business Day of the oral
notice) that describes a Credit Event that occurred on or after
the Effective Date and on or prior to the the Termination
Date. .

Credit Events: Bankruptcy
Failure to Pay
Repudiation/Moratorium
Restructuring
Obligation Default (in respect of Cartesio and Region of
Lazio only)

Provided that a Credit Event Notice shall only be delivered in
respect of a Reference Entity if an amount of Eligible
Securities of that Reference Entity are held in the Collateral
Account at that time, unless the Reference Entity is Region of
Lazio, in which case a Credit Event in respect of Cartesio will
be deemed to have occurred and the Credit Event Notice so
delivered will be a Credit Event Notice effective in respect of
Cartesio as well as Region of Lazio.

Grace Period Extension: Applicable
Grace Period: 30 days
Obligation Category: Bond or Loan

Obligation Characteristics: Pari Passu Ranking

Payment Requirement: EUR 1,000,000
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Default Requirement: EUR 10,000,000

Consequences of an Adjustment Event

(a) The Calculation Agent will determine the Cash Settlement Amount in accordance
with the provisions of Article VII of the 99 Definitions with the following parameters:

Cash Settlement Amount: The aggregate, for each Collateral Security of the Affected
Reference Entity, of the principal amount of such Collateral
Security multiplied by the difference between 100% and the

Final Price thereof

Affected Reference Entity: The Reference Entity in respect of which a Credit Event
Notice has been delivered

Final Price: In respect of a Collateral Security of an Affected Reference

Entity, the price of such Collateral Security, expressed as a
percentage, determined in accordance with the Valuation

Method.

Valuation Date: Single Valuation Date: 5 Business Days after an Event
Determination Date.

Valuation Time: 11 am London time

Quotation Method: Bid

Quotation Amount: In respect of a Collateral Security of an Affected Reference

Entity, the principal amount of such Collateral Security.

Minimum Quotation Amount: EUR 1,000,000

Dealers: As selected by the Calculation Agent in consultation with the
parties.

Settlement Currency: EUR

Cash Settlement Date: 30 Business Days following the calculation of the Final Price

Quotations: Include Accrued Interest

Valuation Method: Highest

b) The Cash Settlement Amount will be paid by Lazio to UBS on the Cash Settlement
Date.

Collateral Adjustment Following Adjustment Event

The Affected Reference Entity will be removed from the Portfolio and its Allocated Portfolio
Percentage reduced to zero following a Credit Event in respect thereof. A principal amount
of Eligible Securities of the Affected Reference Entity equal to the Quotation Amount will be
removed from the Collateral Account and released from the security created thereby on the
Credit Event Date. Within fifteen Business Days of the Cash Settlement Date and subject to
payment of the Cash Settlement Amount, UBS shall deposit in the Collateral Account
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additional Eligible Securities with a principal amount equal to the Quotation Amount and
such collateral shall be subject to the Security Agreement.

Termination following Event of Default or Termination Event

Following an Event of Default or a Termination Event affecting this Transaction (other than a
Credit Event), this Transaction shall be terminated and closed out in accordance with Section
6 of the Agreement. The amount that is calculated as payable in accordance with Section 6(¢)
of the Agreement in respect of this Transaction (the “Transaction Close Out Amount™) shall
be determined by the appropriate party.

Following such determination:

(a) if the Transaction Close Out Amount is an amount owing to Lazio, an amount of
Collateral Securities with a market value equal to the Transaction Close Out Amount will
be delivered from the Collateral Account to Lazio. If the market value of Collateral
Securities in the Collateral Account is less than the Transaction Close Out Amount, all of
the Collateral Securities shall be delivered from the Collateral Account to Lazio and the
excess shall be paid in cash by UBS to Lazio. If the market value of Collateral Securities
in the Collateral Account is greater than the Termination Close Out Amount, the excess
Collateral Securities shall be delivered to the order of UBS and released by Lazio from
the security created under the Security Agreement.

(b) If the Transaction Close Out Amount is an amount owing to UBS such amount shall be
paid in cash by Lazio to UBS and the Collateral Securities in the Collateral Account shall
be delivered to the order of UBS and released by Lazio from the security created under
the Security Agreement.

(c) Following the effect of sub-paragraphs (a) and (b) above, the payment of the Transaction
Close Out Amount {(and, accordingly, the Secured Liabilities (as defined in the Security
Agreement)) will be discharged and neither party shall have any further obligations to the
other under this transaction or the Security Agreement.

Relationship Between Parties

Each party will be deemed to represent to the other party on the date on which it enters into
this Transaction that (in the absence of a written Agreement between the parties which
expressly imposes affirmative obligations to the contrary for this Transaction):-

(a) Non-Reliance. Each party is acting for its own account, and has made its own
independent decisions to enter into this Transaction and this such Transaction is appropriate
or proper for it based upon its own judgement and upon advice from such advisers as it has
deemed necessary. Each party is not relying on any communication (written or oral) of the
other party as investment advice or as a recommendation to enter into this Transaction; it
"being understood that information and explanation relating to the terms and conditions of this
Transaction shall not be considered investment advice or a recommendation to enter into this
Transaction. No communication (written or oral) received from the other party shall be
deemed to be an assurance or guarantee as to the expected resuits of this Transaction.

(b) Assessment and Understanding. Each party is capable of assessing the merits of and
understands (on its own behalf or through independent professional advice), and accepts, the
terms, conditions and risks of this Transaction. Each party is also capable of assuming and
assumes, the risks of this Transaction.
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{c) Status of the Parties. Neither party is acting as a fiduciary for or as an adviser to the
other in respect of this Transaction.

References in this clause to “a party™ shall, in the case of UBS AG and where the context so
allows, include references to any affiliate of UBS AG.

Credit and Liquidity Risk
Lazio acknowledges that:

(i) the Collateral Securities will include credit exposure to securities issued by local
authority issuers and Cartesio which are less liquid (and consequently will typically
have a wider bid/offer spread) than government securities. UBS may purchase up to
100% of the bonds to be issued by Lazio on or around 23 December 2002.

(ii) Without prejudice to the other provisions hereof, Lazio is expesed to and accepts the
credit risk of the Collateral Securities in the Collateral Account and if any Collateral
Securities suffer a Credit Event, Lazio will be required to pay an amount to UBS
equal to the difference in value of such Collateral Securities between their stated
outstanding principal balance and their market value at the time of their valuation
after the Credit Event.

(iii) UBS has the right to substitute the Collateral Securities at any time with other
Eligible Securities notwithstanding the credit rating of the Reference Entity at the
time of the substitution. Lazio acknowledges that the credit ratings of the Eligible
Securities may change at some point in the future. Such a change will not result in
the removal of the Reference Entity from Schedule 1.

(iv)  Lazio acknowledges that the cost of hedging the Transaction will require complex
and illiquid capital markets products and at times could require certain leveraged
positions in the Eligible Securities.

W) UBS is under no obligation to monitor whether or not any Collateral Securities or any
corresponding Reference Entities satisfy any requirements of Italian law. UBS shall
have no obligation to provide any information as to the satisfaction of any such
requirements of ftalian law and Lazio will be solely responsible for ensuring that the
Collateral Securities and corresponding Eligible Entities are satisfactory to it whether
pursuant to requirements of Italian law or otherwise.

If Lazio requests a partial or total unwind of this Transaction prior to the Termination Date,
(including any replacement or removal of Old Entities and New Entities), there could be an
associated cost to reflect points (i), (ii), (iii) and (iv) above including all related hedging costs.
For the avoidance of doubt, the determination of this unwind cost will also take into account
(but shall not be limited to) prevailing interest rates, credit spreads of the Eligible Entities
prior to and subsequent to the relevant unwind or substitution, and the remaining life of the
Transaction at the time of the unwind or substitution.

UBS or its affiliates may buy or sell instruments identical or economically related to any
securities mentioned herein. The Counterparty or its affiliates may have an investment
banking or other commesrcial relationship with the issuer of any security or other financial
instrument mentioned here or refated thereto.
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Account Details

To be advised
Contact names at UBS
Rate Fixings: Trade Processing: (44) 207 568 1785
Payments: Payment Investigations: (44) 207 568 7026 / 568 9304
Confirmation Queries: Confirmation Control: (44) 207 567 4137
ISDA Documentation: Credit Risk Managerment: (44) 207 568 9645
Fax No: (44) 207 567 2685/2990
Address: UBS AG
100 Liverpool Street
London EC2M 2RH

Please confirm that the foregoing correctly sets forth the terms and conditions of our agreement
by executing a copy of this Confirmation and retuming it to us or by sending to us a letter or
facsimile substantially similar to this letter, which letter or facsimile sets forth the material terms
of the Transaction to which this Confirmation relates and indicates your agreement to those
terms or by sending to us a return letter or facsimile in the form attached.

Yours faithfully

For and on Behalf of

UBS AG, London Branch

BoeSe B

By: Coler< By: o

Name Charles Ross-Stawart Name : ! .

Title: Executive Director Title: gﬁgzte:ra O'Conne
Traded Products s

Acknow%d and agreed by The Region of Lazio as of the Trade Date specified above:

—
By: S a ‘/ MZ"/W 7 By:

Na‘ﬁé? g Name:
Title: Title:

UBS Warburg is a business group of UBS AG. UBS AG is a member of the London Stock
Exchange. Representatives of UBSWL, introduce trades to UBS AG via UBSWL.
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Schedule 1

List of Reference Entities

A. EU Sovereigns

Republic of France
Republic of Germany
Hellenic Republic
Republic of Italy
Kingdom of Spain
United Kingdom

B. Local Authorities/Regions

Region of Abruzzo
Region of Lombardy
Region of Marche
Region of Piemonte
Region of Tuscany
Region of Lazio

. Other

Cartesio S.r.L (“Cartesio”)
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Schedule 2

Amortisation Schedule

Period froum (and including)  Period to (but excluding) -Notionsl Amount (EUR)
Effective Date 23-June-2000 238,448,150
23-June-2000 23-December-2000 234,264,849
23-December-2000 23-June-2001 230,081,549
23-June-2001 23-December-2001 225,808,248
23-December-2001 23-June-2002 221,714,947
23-June-2002 23-December-2002 217,531,646
23-December-2002 23-June-2003 513,348,344.74
23-June-2003 23-December-2003 503,282,690.92
23-December-2003 23-June-2004 493,217,037.10
23-Tune-2004 23-December-2004 483,151,383.28
23-December-2004 23-June-2005 473,085,729.46
23-June-2005 23-December-2005 463,020,075.64
23-December-2005 23-June-2006 452,954,421.83
23-June-2006 23-December-2006 442 888,768.01
23-December-2006 23-June-2007 432,823,114.19
23-June-2007 23-December-2007 422,757,460.37
23-December-2007 23-June-2008 412,691,806.55
23-June-2008 23-December-2008 402,626,152.73
23-December-2008 23-June-2009 392,560,498.92
23-June-2009 23-December-2009 382,494,845.10
23-December-2009 23-June-2010 372,429,191.28
23-June-2010 23-December-2010 362,363,537.46
23-December-2010 23-June-2011 352,297,883.64
23-June-2011 23-December-2011 342,232,229.82
23-December-2011 23-Tune-2012 332,166,576.01
23-Tune-2012 23-December-2012 322,100,922.19
23-December-2012 23-June-2013 312,035,268.37
23-June-2013 23-December-2013 301,969,614.55
23-December-2013 23-June-2014 291,903,960.73
23-June-2014 23-December-2014 281,838,306.91
23-December-2014 23-June-2015 271,772,653.10
23-June-2015 23-December-2015 261,706,999.28
23-December-2015 23-Yune-2016 . 251,641,345.46
23-June-2016 23-December-2016 241,575,691.64
23-December-2016 23-Fune-2017 231,510,037.82
23-June-2017 23-December-2017 221,444,384.00
23-December-2017 23-June-2018 211,378,730.19
23-June-2018 23-December-2018 201,313,076.37
23-December-2018 23-Tune-2019 191,247.422.55
23-June-2019 23-December-2019 181,181,768.73
23-December-2019 23-June-2020 171,116,114.91
23-June-2020 23-December-2020 161,050,461.09
23-December-2020 23-June-2021 150,984,807.28
23-June-2021 23-December-2021 140,919,153.46
23-December-2021 23-June-2022 130,853,499.64
23-June-2022 23-December-2022 120,787,845.82
23-December-2022 23-June-2023 110,722,192.00
23-June-2023 23-December-2023 100,656,538.18
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23-December-2023
23-June-2024 -
23-December-2024
23-June-2025
23-December-2025
23-June-2026
23-December-2026
23-June-2027
23-December-2027
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23-June-2024
23-December-2024
23-June-2025
23-December-2025
23-June-2026
23-December-2026
23-June-2027
23-December-2027
23-June-2028
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90,5590,884.37
80,525,230.55
70,459,576.73
60,393,922.91
50,328,269.09
40,262,615.27
30,196,961.46
20,131,307.64
10,065,653.82




Schedule 3

Delivery Schedule

Deposit Date/Period from

Amendments Date
23-June-2000
23-December-2000
23-June-2001
23-December-2001
23-June-2002
23-December-2002
23-June-2003
23-December-2003
23-June-2004
23-December-2004
23-June-2005
23-December-2005
23-June-2006
23-December-2006
23-June-2007
23-December-2007
23-June-2008
23-December-2008
23-June-2009
23-December-2009
23-June-2010
23-December-2010
23-June-2011
23-December-2011
23-June-2012
23-December-2012
23-June-2013
23-December-2013
23-June-2014
23-December-2014
23-June-2015
23-December-2015
23-June-2016
23-December-2016
23-June-2017
23-December-2017
23-June-2018
23-December-2018
23-June-2019
23-December-2019
23-June-2020
23-December-2020
23-June-2021
23-December-2021
23-June-2022
23-December-2022
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Period to

23-June-2000
23-December-2000
23-JTune-2001
23-December-2001
23-June-2002
23-December-2002
23-June-2003
23-December-2003
23-June-2004
23-December-2004
23-June-2005
23-December-2005
23-June-2006
23-December-2006
23-June-2007
23-December-2007
23-June-2008
23-December-2008
23-June-2009
23-December-2009
23-June-2010
23-December-2010
23-June-2011
23-December-2011
23-June-2012
23-December-2012
23-June-2013
23-December-2013
23-June-2014
23-December-2014
23-June-2015
23-December-2015
23-June-2016
23-December-2016
23-June-2017
23-December-2017
23-June-2018
23-December-2018
23-June-2019
23-December-2019
23-June-2020
23-December-2020
23-June-2021
23-December-2021
23-June-2022
23-December-2022
23-June-2023

17

Amount of Eligible Securities

(EUR)

8,400,000
12,500,000
16,700,000
20,900,000
25,100,000
29,300,000

36,651,655.26

46,717,309.08

56,782,962.90

66,848,616.72

76,914,270.54

86,979,924.36

97,045,578.17
107,111,231.99
117,176,885.81
127,242,539.63
137,308,193.45
147,373,847.27
157,439,501.08
167,505,154.90
177,570,808.72
187,636,462.54
197,702,116.36
207,767,770.18
217,833,423.99
227,899,077.81
237,964,731.63
248,030,385.45
258,096,039.27
268,161,693.09
278,227,346.90
288,293,000.72
298,358,654.54
308,424,308.36
318,489,962.18
328,555,616.00
338,621,269.81
348,686,923.63
358,752,577.45
368,818,231.27
378,883,885.09
388,949,538.91
399,015,192.72
409,080,846.54
419,146,500.36
429,212,154.18
439,277,808.00




23-June-2023
23-December-2023
23-June-2024
23-December-2024
23-June-2025
23-December-2025
23-June-2026
23-December-2026
23-June-2027
23-December-2027
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23-December-2023
23-June-2024
23-December-2024
23-Tune-2025
23-December-2025
23-June-2026
23-December-2026
23-June-2027
23-December-2027
23-June-2028
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449,343,461.82
459,409,115.63
469,474,769.45
479,540,423.27
489,606,077.09
499,671,730.91
509,737,384.73
519,803,038.54
529,868,692.36
539,934,346.18




