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OGGELT D Rlapb .!lr‘f.ll.._EﬁﬂS:Sj.L_}flE obbligarionaria del 23 miugnoe 1998 nell’ambito del
Programma MTN. L

LA GUINTA REGIONALE

VISTO Loart, 10 della legge 16 maggio 1979, 0. 281 che autorizza le Regioni ad enieficre
prestit gbbligazinnan per provvedere alle spese di fnvestimento;

‘v'IST.'DL art, 35 délla legge n. 724/94 che conferma la facolta della Regione ad smetters
prestiiti obblizazionari;

VISTO Part. 23 della lzgge 28 mario 2000, n. 76 che Ipréve»de che non pud esserc autorizzata
la contrazionc di nRovo ‘ndebitamento se non & St approvato dal, Consigho

regionale il rendiconto dell’escreizio di due anni precedentl a guello al cuv bilancio
il nuove indebitamento 51 riferisce,

VISTO Vart, 41 della legge n. 448 del 2000 che ribadisce la facolti per le Repioni ad
. © emettere titoll obbligarionari, contrare putui con rimborso del capitale it unica
soluzione alln  scadenza, previa costituzione, al momento dellémissions ©
dell’accensione, di un fondo i ammortamento del detto, © previa conclusione di

nno Mswap pee I ammortamento del debito; '

VISTA a legge regionale 1. 25 del 20/11/2001;

VISTO a5 dellu Lepge Regienale n, 9 del 16 aprile 2002 che awtorizza queste Regione
ad emetlcre prestit obbligazionan;

VISTA la legge regionale n. 7 dell’11/4/2002 che approva 1| Rendiconto dell’esercizio
[ipanziario 2000;

VISTE le deliberazioni n. 60 del 2242001 & n. 1946 del 21 dicembre 2001 con le quali si @
autorizzalo il ronaove € |"aggiornamento annuale di Programma M N, (Medium
Term Note), soltoseritto 10 data 17 luglio 2002, ncremnentando al coniempo
Vimparto totalc € fissando a USD 2 milisrdi la capacitd massima  del Programma
SICE$0,

PRESO ATTO del Decreto del Ministero det Trasportt & della Navigazione del 17 maggio 2001 1
guale prevede I*croparions del contribut previsti dall'art. 2 co. 5 della logge 18
maggio 1998 n. 194 a vore delle Regiond a statuto ordinario, quale concorse dello

Slate agh investimenti nel settore del wasporto pubblico locale;

CONSIDERATO ¢che lart. 2 co. 5 delia legge n. L5494 awlorizza le Regioni, 4 COTKIATTES mutui o ad
effetinarc ahre operazion fnanziaric Analizzate al reperimento di [ondi per gl
investimenli nel settore del trasporto pubhlico locale;

RILEVATO che il succitato Decreta assegha alla Regione Lazio con le legei . 483/99 ¢ 388/00 0.
4 contributi quindi cermall per un anmimontae attualizzato pari a € 137.130.631.13,
calcotato avendo cone base di riferimento il Lasso del 5,359, applicato dalla Cassa

[cpositi ¢ Preslitl per mutul con scadenza analoga; b :
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RILEVATO ALTRESY che D'erdinanza n. 3124 del 12 aprile 2001 assegna contributi alla Regione
Lazie per interventi infrastruiturall di emergenza ed a favore del soggettl privati
danneggiab m relazione agh eventl calamitos,

CONSIDERATO che la citata ordinanza attribuisce contnbull quindicennali a questa Regionc per
un ammontare attualizzato parl a € 61.261.600,9] calcolato avendo come base di
rilerimento il tasse del 5,35% applicato dalla Cassa Depositt e Preshiti per mutud
won scadcenza analoga

CONSIDERATA ALTRESD la necessitd per guesta Amministrazione di reperire  nuovi fondi a
copertura del fabsopno finanziavio per gli investimenti relativi all’anna 2002;

PRLSD“&I TO della relaone allegata alla presente delibetazione dell’Agenzia di Sviluppo Lazio,
“%  che svolge tra Daltro anche un tuolo di assistenza tecnica alla Repione con
particolare nfenmento agl aspetti economici ¢ finanziari, con la quale csplicita le

proprie valutaziom in merite alle proposte pervenute in termiui d¢i convenicnza

5, econornica ¢ di profile di rischio,

oLt
-

CONSIDERATA 'opportunita di fcorrere ad un’cmissione obhligazionana fino ad un massimo &
€ 300 milioni nell’ambite del Programma MTN sia per la copertura del fabbisogno
(inanziario per gli mnvestimenti relalivo all'anno 2002 che per dare corso alle due
citate iniziative statall relative al setiore del trasporto pubblice locale (Decreto del
Ministcro det Trasporti ¢ della Navigazione del 17 maggio 20071} e agli intervent:
infrastrutturali (Ordinanza n. 3124 del 12 aprile 20017;

CONSIDERATO che dopo le valutazioni espresse dall”Asscasore Augelio conseguentemente alla
presa d’atto delle motivazioni esplicitate dalla struttura competenle e dall’ Agenzia
Sviluppe Laxio, le quah s trovavano concordi nel suggcrire una rapertura del
prestite obbligazionario del 23 giugno 1998 di € 250 milioni con scadenza 23
glugne 2028 al fine di incrementare Vimporle dell’emissione di ulteriori € 230/300
milioni, in quanto la proposta stessa risulta prefenbile nspetto alle altre pervenutc sia
come durata che come costi;

PRESO ATTO che la proposta di naperlura del prestito obblizgazionario con scadenra 23 giugno
2028 & stala presentata dall'Tstituto bancario UBS WARBURG — T.ead Manager
anche della primana ermissione di € 250 miliond effettuata nel giogne 199%;

CONSIDERATA "oppertunita di prevederc un contratto di swap con la UBS AG nell’ambito
dell’accordo quadre Master ISDA Agrcoment stipulato con la predetta banca al fine
di contenere 1l rischio dei tassi € prevedere un fondo di ammortamento a fronte della
emisgigne “hullet’™

CONSIDERATA  ALTRESI I'oppertuniti di  sottoscrivere, anche per guesta  riapertura
" dell’cmissione obbligazionaria con scadenza giugno 2028, un “Pledge and Security
Agreement” {Accordo di pegno e paranzia) - formalizzato con deliberazione n. 273
dell 8720041, attraverso il quale si autonzza la controparte “swap” UBS AG a
reinvestire 1 flusst relativi alle quote capitale versale semestralmente da questa
Regrone su un apposito canto vincolato, in titoli di Stati soveani curopet fappartenenti
alla UK ed in altri titeli da defimre in sede di conclusione dell” npemmme ﬂl cul
trattasi;

1/




VISTA

‘la ‘bezza diAdhénded.. Confirmation, allegata alla presente deliberazione, che
costitnira il documento finale dal quale evinéere le condizioni ﬂnah dell Accordo di
Pepmo e garanzia;

I A T

RILEV ATO che 1 emissmne avrale seeuentl carattensuche

e ..: e FTOli T : B W ot -
* "’[mpnftfﬁmﬁssmnc: S e 3._.,E‘ 75Df3(}{] mllmm Eee
= Data lancio: entro il 31 dicembre 2002

23 piugno 2028 con rimborso “hullet”
con swap in ammortlzlng

e SoadensH prestito

= Prezzo cmissione ! alla pari

o Tasso diiififeresse! ™~ Fisso 5,695%
.. Ma.rgme Wesgsunn

. 'Cnmmlssmne sottoscrizione: 0,55%

CD‘\I SLDI:RA’I 'D che tutt1 1 l.'EH‘LliSILl [!YEVISU dalla normativa Hd—?lﬂﬂd]ﬂ = Tegmnale per la ndpertma

SU proposta dell® Assessore al Bilantio, Programmavione & Risorse Comunitarie

ALL U AT ’ /

della ermssmne del 23 giugno 1998 di € 250 milioni al fine di incrementare
'importo dell” emissione fing ad massimo di ultedori €. 300 milioni neli’ambito del
Programima M. T.N. previa costituzione del relative fondo | di. ammortamento,
risultano sussistent;

DELIBERA _ | _ | C

Lo
v P I

di autorizzare la.riapertura dell’emissione del 23 giugno 1998 di € 250 milioni con
scadenza 23 muglio 2028 al fine di incrementare importo dell’emissione stessa fino ad
un massimo di ulierion € 300 milioni nell’ambito del Programma M. TN ;

autorizzare la conglnsione di uno swap di tasso di di intercsse con la UBS AG e la
costiluzione & un ﬁmda di ammortamenlo in telazione al prestito obbligazionato con
nmborso buliet;
di affidare alla URS ‘v‘»"arblirg sia il ruolo di Lead Manager e Bookruner deila predetta
Operazione ;

di sotloscrivere EN Aml..ndcd f'unfirmaLmn defintliva, la cul bozza & d“f:gdtd dlla presente
deliberazione, dalla” guale si evinceranmo le condizioni ultime dell’operazione di cui
trallasi, .

LR

che il timborso, ‘sia’ per la- quota capilale, sia per la quota interessi, del prestito
obbligazionario sid garantito mediante iscrizions nello stato di previsione della spesa di
bilancio, per tutta la’ durata dell’ammortamento stesso, dande mandale irrevocabile al
tesonere incaricato di effettuare | pagamenti ai soggetti pagatori deli’emissione
obbligazionana ed alla controparte swap;

R




6. di destinare gl importi netti derivant! daila riapertura dclla predetta emissionc
obbligaviomana a spese di investimento;

7. di autorizzare it Direttore del Dipartimento Economia e Finanza a compiere, su parere
conforme dell’Assessore al Bilaneio, Programmazione e Risorse Comunitarie, ogni
eventuale adempimento risultasse necessario aj fini della conclusione dell’operazione di
Cll trattas;

8. Di riservarsi con successivo provvedimento la ratifica formale delle operazioni concluse
per indicarne le condizioni ultinte concordate.

U PRESIDENTE
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ALLEG. alla DELIE, 1, 2258

% UBS Warburg e 38T ()

Date: D October 2064 1 September 2()2 |
To The Region of Lazio

Attne Mr Guido Magrini

Fax No: 00 396 5168 4245

From: ULS AG, London Branch (“UES™

Subjcet; Interest Rate Swap Transaction

LBS Ref: 777010
AMENDED CONFIRMATION

Daar Sirs,

The purpose of this communication is to confirm the terms and conditions of the Transaction
entered into berween us on the Trade Date specified below. This Confirmation constitudes
“Confirmation” as referred to in the Master Agreemeat or Agreement specified below, This
Confuznution amends and replacas the Confirmation in respect of this Transaction dated 26

Famur 20009 October 2001

The definitions comtained in the 2000 ISDA Defmitions us published by the Intermational
Swaps and Derivatives Assoctution, Inc., are incorporated intw this Canfirnution. Tn the evenr
of any incensistency detween any of the definitions listed above and this Confirmation, this
Confirmation wili govern.

This Confirmution supplaments, [orms part of, and is subject o, the ISDA Master Apreemcnal
dated a5 of 12 June 1998 4s umended und supplemented from time o time (the “Agrecment™)
between you and UBS. All provisions conrained in Lhe Agreeroent govern this Confirmation
except as expressly modificd beiow.

This Confirmation amends and replaces the Confirmation in respect of this Transaction duted
26 Tanuary 2000

The terins of the purticular Transaction to which this confirmation relates ars us follows:

General Terms

Trade Drare; L2 June 1995
Effecrive Date: 23 June [958
Terminuation Erare: 23 June 2024

Drare of Amendments/
Reconfirmation: 2Oetaber- 20011 | September 2002

LetDrerivanaysar Dam o LaziodLaznil, doe



Fixed Amounts - UBS

Fixed Rate Paver: [0)=
Fixed Rate Payer '
Cumrency Amount: EUR-250:000.000 Accopding to the following schedule:
From and inclu(lingt | Up o and Flined Rﬂl‘:‘_‘, Pavar
excluding Currency
. i . Arnount .
13 June [958 23 June 2002 Bl
230000000
23 dune 2002 - Termination Trate | ELR
] I50LO00.000

Fixed Rate: 3.6935 par cent per annum

Fixed Rate Day
Count Fraction; MEZ60

Fised Rate Payer

Payment Dates: 23 June sach year, from and including 23 June 1999 up to and
including the Termination Date, subjoct to adjusiment In
accordance with the Business Day Convention specified
imrediately below

Business Day Convention: Following R

Fixed Amounts — Counterparty {subject Lo Option Provisions below)

Fixed Rate Payer: Counterparty

Fixed Rare Paver

Currency Amount: As perthe Accretion and Amoriisation Schedule below,

Fixed Race: As per Counterparty Rate and Day Count Fraction Schedule
below.

Fixed Rare Day
Count Fraction: As per Counterparty Rate und Day Count Fraction Schadule
below.

Counterpanty Rate and Day Count Fraction Scheduyle

Calcofation  Period

From und Including Lip to but Excluding Fixzcd Rate Bay Count Fraction
Effective Date 23 Drecernber 200 5.3010) % S0E/S60
23 December 20001 23 June 20018 5003 & Actual/3ah
23 Tune 2018 23 Tune 2015 5380 % Actual/3a0
23 Jupe 20238 23 June 2028 5.380% Actualf3al)

o @ '
Counterpariy Fixad % ‘-‘"M 0¥ =
e

LiMeaiva lovesilata basertasioil s ziosl doc 3



Rats Payer Paymoent Dtes:

Business Day Cunvention:

23 December 1998 apd 23 February 1999, and then 23
December and June in each year, from and including 23 Tune
1999 up to and including the Termination Date. subject to
adjustment in accordance wilh the Business Day Convention
specilied immediately below,

Following

Accretion and Amortisaticn Scheduie

Effective Dite
23-Tune-200
23-Tlecember-200K)
23-June-20M1
23-Drecember-2001
23-June-2002
23-December-2002
23-Tune-20H03

23 Decembear-2003
23-Tune-200k
23-December-2004
23-June-2005

2 3-Thecember-20403
23-June 26
23-Decamber-2006
23-Tune-2007
23-Decembier-2007
23-Tune-2008

23 December-2008
23-Tune-2004
23-December-2{)09
23-Jupe-2010}
23-December-20310)
23-Tune-2011 )
23-December-2011
23-June-2012
23-December-2012
23-June-2013
23-December-2013
23-Tune-20014
23-December-2014
23-June-2015

23 Decamber-2015
23-June-2016
23-December-2010
23-Tune-2017
23-December-2017
23-June-2018
23-December-20H R
23 June-2019
23-Decamber. 2010
23-June-2020

L/ Derivar vew Dt base Lagiof Lowo3i .o

23-Tune-2000
23-Tecember-200K)
23-June-2001
23-December-200|
23-Tune-2002
23-December-200¥2
23-June-20M3
23-Dwecember-2003
23-June-2004
23-Decamber-2004
23-Tune-2005
23-Decembe -3
23-Tume- 2006
23-Drecember-2006
23-June-Mi¥?
23-Pecember-2007
23-Tune-2008
23-Divember-2008
23-June- 2009
23-Decermnber-2000
23-Tune-2010
23-December-2010
23-Tune-2011
23-December-201 ¢
23-June-2012
23-December-12
23-Tune-2013
23-Decemhber-20H3
23-Tune-2014
23-Drecember-2014
23-June-20135
Z23-Decemnber-20] 5
23-Tune-201a
23-December-2016
23-Tune 2017
23-December-2017
23-Tune-2018
23-December-2018
23-June-2019
23-Decembear-20019
23 -Tune- 20240
23-Deeember-20200

“Notional Aot -

F'LIE{ 4;; G’?ﬁ 532, EH_] EU—R—'@?—H :54

EUR 238.448,130
ELR 234,264,549
EUR 230,081,540
EUR 225,898,243
EUR 221,714,247
EUR a l’? 531640, (245531

ELR 487 674.050.00 E—T—’R—’».léid—ﬂ.'ié-—l—-l-l

EUR 477,721 .5 18.00 RUR200.702 412
EUR 407,768 986,00 EHRI06.615 041

ELTR 457516454 00 BIMaH3 451 a4
ELY 447 86392200 EHRIE2. 2485

EUR 437,911 390.(K) ELR: 1840652
EUR 427958 858 00 BLR 1705810

EUR 418,006 326,00 EUR 1756084

GUR 408.053,794.00 BLR TS5y

EUR 392.101.262.00 ELR167.332.4)

ELR 388 148, 730,00 FHR 4e3 1453
EUR 378,196, 198,00 ELTR 158 065 4

EUR 308,243 A66.00 ELR 54 742

ELR ’353 291,134.00 Bt [R150.5098 3]
EUR 348 338.602.00) ELRH4H5.5

.EL fR v38 386, i}TE} ﬂf} EL%QTEL

EUR 115 —Hﬁ_i__f}f}(i.ﬂﬂ EL—'R—‘—“&:'\—%%é

im
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B £

EUR 308328 474 00 EHRA20.652.5)

EUR 293,575,942.00 BLR 125 490,

ELR 288,623 410.(0) ELR424.335 7

EUR X&.670 578.00 Bl 117132 4
EUR 268.715.346, 0 B 2. 040 |

ELR 25537658 14.00 FLIR 108 7e3
EUR 2:/8 §13,280.00) BR324 542 322

ELTR 258,860, 750.00 BUR 100290,

EUR 228,908.2 1 8.00 ELR 5631509
FUR 218,955.686.00 ELR 0201061
EUR 209.003,154.00 ELR-X7 84531
FUR 109,050,622.00 ECR 23 66644
EV/R 189,098.000.00 ELR 79,452 74
ELR 179145 $38.00 EUR- 75200 1]
ELR 169,193.026.00 LR 741164
EUR 159,240,494 00 1R £56,032.34
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23-Decembier-2020
23-June-2121
23-Decembr-2021
23-June-20022
23-December-2022
23-June-2023
23-Decemhber-2023
23-Tune-20124
23 December-M24
23-Tupe-2023
23-December-2035
23-June-424
25-Thecember-2024
23-June-20127
23-December-2027

Exchanges

Initial Exchange

Counterparty Pays TTBS:

23-June-2021
23 December-2021
23-Tune-2022
23-December-2022
23-Tune-2023
23 -December-2025
23-June-2024
23-December-2024
23-June-2023
23-December-20025
23-June-2026
23-Necember-2026G
23-June-2027
23-December-2027
23-June2028

LLUR F49.287 962,00 BELR-62, 740513

" EUR 129.382.89%.01) ELR. 5342 9]

—H‘-‘—

||..>u

EUR 139.335.430.00 BLIR 58 5662

ELR 11543036600 EUR S04100 )

EUR 109477 834,00 EUR 46 0163

e

ELR 99,525 3002 (0 B{R41.833 (0
ELIR 89.572.770.00 EHR 37,642 70)
ETIR 79.620.238.00 BLR 23.466.44)
EUR 69.667.706.00 ELR 20,
EUR 39.715.174.00 ELR 25 000 &
E1LR 49, 762.642.00 BLR ]
_EUR 10,310, 110400 BFUR 1673320
EUR 14,%357 573.00 ELR 2 550000
EUR_19.905.046 (0 BUR-$ 266602
FUR 29525 14.00 EHR 4483301

= 4]

T

EUR 245,625,500 on Effective [ats
EUR 13389000 on 23 September 20612

LBS Pays Counterparty:

Initial Exchange Scheduls:

LEBES Pavs Counterparry

ITL 241.663.500,000
ITL 241663, 500,000

Deposit Arrangement

Deposit Amognl:

As per Imtial Exchange Schedule below

Payment Date

23 November 1968
23 February 1999

ELTR 2000000 D04

Dhepositoe:

Counterpaty

Deposites:

[IBS

Dreposit Start Dage:

23 September 20602

Depostt Maturity Dare:

23 Murch 20003

ELUR-EURIBGR-Telerate

[oterest:

Prestanared Maruriry;

1 mooth

Redemption: 0 the extent that the outstandine balance of the Denosit
Amnount has not_yol been redeyced to zero. the Deposiles
Pa@ |
~ ol
& -
Lo Lenvatives Tha bisse/LazindLarindi.doe 4 =} f(.?'t-’
Aol ?



shudl, on the Deposit Muiurity, Date, pay to the Depositor the
owstandme halanee plus any acerued and uupaid intergst.

Burly Redemprion: The Depositor may, on any dake gror to the Teposit Matrity
Date. wpon delivery of an Farly Redemption Notiee (o the
Depositee, Tequest the partial or (ul] redemption of the
Beposit Amount. On the redemption date specifiad in the
notice the Deposites shall pav to the Depositor the specificd
redemption amount including  any gcerued and  unpaid
imeerest, Followitg such redempiion. the Deposit Amount
shall be reduced by the redemption amounl.

Curly Redamipeion Notice: A written notice sent by the Dencsitor w the Deposites
containing the fodlowing inlomation:
fa) the sarly redemption date
(bl _the amount 1o be redeemed
The Early Redetmption Date shall be dalivered sot loss thag 5

Buginess duys prior fo the early rede miption date f
Periodic Exchanges
LES Pays Counterparty: Nil amount
Counterparty Pays TTRS: BER—83304The Counterparty Perindic Puyments us per
schedule helow:
T?]'_nm rig] T'Up (0 but excluding -"Cnuurernuﬂy !
including ‘ Pododic
L | _ Paviment )
pidJune 1998 ;23 December 2000 | 418330100 |
Fz.a__nccember ‘ Termination Date | 9.952.532.00 |
2002 . - —

Pertodic Exchunge

Paymenls Dates: 23 June and 23 December in each year. commencing 23
December 1998 up to and including the Termination Date,
subject to adjustment in accordance with the Following
Business Tay Convention,

4

Final Exchange
LIBS Pays Counterparty: EUR 250:800.000530.000.000 on the later of 23 June 2028 [
and the Grace Period Extension [Jate, upless 2 Credit Event
(as defined below) has occured in which case the
Transaction will be terminated according (o the provision set
under section “Termination following a Credit Event” and no
such puyment will be mada.
b
Calculation Agent: LIRS f!
Business Dayvs: TARGET Drays o /
Governing Law: English L ? o - -
-

: '/,;,;Q#J .
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Broker: None

Option Provisions

Effsctive 23 December 2001, for each Calcelation Period, the Copntcrparty shall pay the
Floating Amounts - Counrerparty as deseribed below, instead of the Fixed Amounes —
Counterparty if the ¢ month Ewribor rate for the relevant Calculation Pedod exceeds the
applicable Top Side Rate as specified in the Top Side Rute Schedule. This shall constitute the
Embedded Option.

Top Side Rate Scheduie

Calcwlution | Period
From and including T TIp to but ¢xcluding _ Top Side Rate
23 December 2001 23 June 2008 - 3.30%
* 23 June 2008 T T 23 Tune 2018 T B00%
53 Tune 2018 | 27 June 2028 O 6.70%

Floating Amounis - Counterparty

Flouting Hate Payer: Counterparty
Floating Rate
Calculation Ameount: As per the Accretion and Amortisation Schedule above
Floating Rate: EUR-EURIBOR -Telerate
Dhesignated Maturity: Six months
Spread: . Nil ' !

f
Floating Rate Day ;
Count Fracrion: Arrnal/360 _ff

;

Floaling Rate Payer f
Payment Dates: 23 Tune and 23 December in esach vear, from and including L

23 December 2005 up to and weludiag the Termination Date,
subject 1o adjusiment in accordance with the Business Day
Convention specifiad helow.

Business Day Convention: Modified Following, with the exception that the Business
TDray Convention for the Final Floating Rate Puyer Payment
Date will he Following.

Portfolio Provisions

The Caleulation Agent shall determine in ity discrelion from tme 1o time the composition of
the Porifubio, However, the Allocated Portfofio Perventags In raspect of any Refurence Ijnrin

g <

N rﬂ"’ b
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shall nol exceed the greater of {ay its Posfolic Perventaze Lintl and (bY ELR 300K 00y
(expressed as a percentiyge of the Qutstanding Principa) Amount ).

"Perttolin” means the porteiie of Reference Entitics and iheir respective Alfocated Porcfodic
Percentiures as detznmined by the Caloulation Agent from time to time.

[Porfelie Percentyge Limit" in respect of a Referance Entity ERedns:

(ab with respect to any Reference Entity listed in Schedute | below: 45%:

{B1 with respect to any Reference Entity which is an lalisn region or lucal suthority olher
than Reson of Lazin: 23%

fud with respect to Begton of Lazio: no finmt,

“Allucated Portfolio Pereentage” means the percentage applicable to each Reference Entity us
selecred by he Calowbation Acent.

"lleterence Entily " means:
fad Anv EU sovensiyn;

() Any Halian region of loca) authoriy.

v

provided in each case that no Credit Event has oceurred in respeat thereot,

Security Pruvisions

On each date ideplilied in the Delivery Schedule below {(a "Deposit Date™) UBS agroes to
deposit an amount of Eligible Securities in an account (A/C No 242760.30) (the “Collateral
Account”) maintained by UBS Warburp BiltenRead-Tnternational Limited ("UBSW DRI
with UDS AG, London Branch and, as security for its obligations under this Transaction, 1o
procuce that WEBRLHITBSWI create a first ranking charge over the Collateral Securities and
Collateral Account in [avouwr of Counterparty pursuant to an agreement (the “Pledge und
Security Agreement”) to be entered into by 1TRBS, Counterparty and UBSWPATMY on or
abont the date of this Confirmation. The face amount of Eligible Secoritics 1o be deposited on
zich Deposit Daw: shall be such amount as will result in the face amount balance of Calluteral
Securines in the Collateral Accowmut equalling the amount shown opposite such Deposit Date
in thi: Delivery Schedule below.

"Collateral Securities” meuns such Eligible Securities as mav be held in the Collateral
Account from time ko rme.

“Eligible Securities” means any Furo denominated bond securitics issued or guarsntzed by a
Heference BEntity,

it -An-bHsevarstyn sorermmentas demiledin-Schedule 1 harate-

For the avoidance of deubt, "Euro denominated bond securties” shall include any boind
sevurities originally denominated in any legacy national cunency of the Euro.

Upen malurity of any Cellaterad Securities, Wi UBSWT shall reinvest the proceeds in the

purchase of other Eligible Szcuritics. TIBS shall be permitted to substitute any Eligible

Securilles for Collaweral Securities at any time on a delivery versus payment basis. %) o 2
.

¥
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Delivery Schedule

D posiL Date/PERiodTEom

Aumendmentls Date
23-Tune-2000
23-December-2000
23-Tune-2001
13-December-2001
23-June<2002
23-December-2002
23-Tanz-2003
23-Decembear-2003
23-June-2004
23-December-2004
23 june-20M35
23-Beeember-2005
23 June-2000

23 -December-200a
23-Turte-2007
23-December-21H17
23-Juna-20M8
23-Decamber-2008
23 -Tyne-2000
23-Decembier- 2009
23-Tune-2010
23-December- 20010
23-June-201
23-December-2011
23-Thane-2012
23-December-20 2
23-June-2013
23-December-2011 3
23-Jupe-20i4d
23-December-20314
23-Tune-20315
23-Decamber-201 5
23-Tune-2016
23-December-216
23-Tune-2017
23-Dwecember-2001 7
23-June-2018
23-December-2018
23-June-2019
23-December-2{119
23 June-201240
23-Degember-2020
23-June-2021
23-December-202 1
23-Tunc-2022
23-December-2022
23-June-2{123
23-December-2023
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23-Tune-2000
25-December-2000
23-June-2001
23-December-2000
23-June-2002
23-December-2002
23-June-2003
23-Derember-2003
23 June-2004
23-December-2004
23-June-2005
23-December-2005
23-Fune-2006
23-December-2006
23-June-2007
23-December-2007
23-June-2008
23-Decamber-20404
23-Tupe-200¥9
23-December-2000
23-Tunc-2010
23-Thecembar-2010
23-June-20H ]
23-Pecember-2011
23-Tunc-2012
23-December-2012
23-June-2013
23-December-20113
23 June-24)14
23-Drecermber-20 4
23-Tune- 2015
23-December-20135
23-Tune2016
23.December-20146
23-Fung-2017
23-Decembear-2017
23 June=-20H8
23-December-20HE
23-June-20 9
23-December-2010
23-lune-2020
23-December-2020
23-June-2021
23-Decembar-2021
23-June-2022
23-December-20322
23-June-M123
23-December-2023
23-Junz-2024

o L T R (| et g

Aot Eh RS ngs 2

ETE 5,400,060

ELR 12,500,000

EUR 16,700,000

TUR 20,900,000

EUR 23,100,000

EUR 29,360,000

EUR 34, 200.000 BLH 33506004 |
EUR 49, 100.0) ELR-35.600.000
BT 590000 000 BEg2 41 S0 fyi
EUR 68 906,000 ELR 46-000.000
ELUR 78,300,000 LR 50200000
EUR 88,700,000 BLIA 54 400000
EUE 98 600,00 ELR-58, 680000
EL'R _$08.500),100 BLIR-62 F00-000
FUR 1184007000 Bdd 66000000
EUR 128300000 EXRHE L0000
ELR 132,200,000 EER 75.300.000
EUR 148,100,000 ELR-F0- 500,000
EUR 138,000,000 EER- S 2704000
BLUR 167900000 ELR 47200, 000
EUR | 7780000 ELR 92 000000
EUR_IB7.700.000 BLR 98200000

BT FU7 600,000 B2 1o Ao, o

BUR 207 300.0(H) EUR 04 400000

EUR 217 460006 ELTR 8- S00-000)

ELR 237.5300,000 BER- A2 900 0040
FRIR 237 2000000 BUR- 11T 100 000

EUR 247 [00.000 ELR2 1300600
ELUR 257,006,000 FLI 125 500,000
EUR 266,900.000 ECR20, 200000

ELUR 276800000 ELR: 133000600

EUR 286, 700,000 EHRAIS 000000

EUR 296,600,004 ELITR-1-42 200000

ELR 306,500,000 £1-32E446-400 000
EUR 316,400,000 ELR-F50600-0600
EUR 326,300,000 ELTR 154200 000
FUR 336,200,000 ELR 50000000

_EUR 346,153,000 ELRIS3100-000

FTTR 1"'16 WLINCNE ‘ﬁlrl%rrélﬂg-@@ﬂ

EUR 3?5 SEJU,UGD J&l—%—l—éi@@-ﬂ@@

_EUR 283,700,000 EUR 179,000,000
ELR 393,600,000 ELR IS4 LK-060

EUR 405,500.000 BLR 188200000
LR 415,400,000 ELR 102 500,000

ELR 425 300,000 ELRF96 00000

BEUR 4335 200,000 EUR 208 806,060

EUR 445 100.000 ETR-25,000.000

ETR 453 004, 000 ETER-200 200 (00




23-June-224
23-December-2024
23 June-N125
23-Decembuer-2025
23-June-2026
23-December-2026
23-June-M)27
23-December-2027

EUR 464,500,000 ELR 213,300,000
ELIR 474.8040,000 EUR 247 500-000
EUR 484,700,000 ELR 221 700,000
EUR 494,6000.000 ¥LHR 225000000
ETTR 504,500 1100 EL2 2363100000
EUR 514.400,000 ELR 234 300000
'EUR 324.300.000 FER-235-406.000
ELR 334.200. 000 ELR 242600000

23-December-2024
23 June-20125
23-December-2025
23-Tune-2026
23-December-2026
23-June-2027
23-Decermber-2027
23-June-20728

Additienal TerminatienAdjustment Eventis |

The occmrence of a Credit Event (as defined belaw) on or prior to the Teomination Date shall
constitute an AdditieralTerminstonddjustinent Event in mspect of this Transaction—sy
st Counterpwrbe wirthesateAdfected Purty.

Credit Events: Bankruptcy

Failure to Pay
OhbrgstenDetanh
RepudiationMoratoerium
Rastracturing

Crace Period Extension: _Not Applicable

Crrace Period: 30 days

The issuers of the Collateral Secarities heid in the Collaleral
Account or their Successors

Reference Entity:

Cbligation Category: Bond or Loan

Obligation Characteristics: Puri Passu Ranking

Pavguent Requirement: EUR [ ,00K, K0

Default Requirsment: EUR 1,000

Fepmbmtion Meyments following a Credif Event _—
(] The Calculation_Agent shalt send a Credit Novice to the puriaes withm 144 days /
toilerwing 1be derermination of a Credit Event. The Calcunfation Agent will determite i
the £’ash Settlement Amount tn accordapee with e provisions of Arricle V11 of the :
1998 15D 4 Credir Derivattve delinitiony with the following paramelers: i
Fina} Price. . The proce of the Reference Obliyution of the Atiected t/

accordance with the Valeation bMethod,

Az per Seclion 7.3 of the Credit Defimitions bur with
"Floating Rate Paver Calcwlation Amoune” reptaced with
"Principul Amount of the Reference Obligation of ke

s

Affecred Reference Entity” (the "Ououtativn Amonnt™) :

LCush Seilement Amoent:

Sinele Waluation Date: 5 Business Dawvs  After  Ewent
Determimaiion Dhate.
J? @<

WValuation Date:

flot
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Valuation Tine;

Ll wm Londoen time

Principat Amounl:

n respect of 4 RBI’EI’&J’]LC Dbhmtlon means. the Gutstanding

Buference (hlipalion:

Principal Balance jnultiplied by the Alucated Portfolio
Percentage of the applicable Refersnce Entity.

Any nbligatiun ol the Affected Reference Entity selected by

Cuotzlicn Mathod:

the Caleulation Agent.

ETTN

CAs defined abgve

{Juatation Araount:

Misimumn Quotation Amount;

ELR 1000400

Prealers:

A selected by the Caleulation Agent in consulrarios with the

Setlement Curreney:

Ei’R

Cash Settfemnent Dare:

30 Business Davs following the valeylation of the Final Prive

Ctoeatinns:

Include Accrued Intogpis)

Valuation Metho:

Highest

Mot Fvimr Pasty:

Caleylagion Apent

(b} The Cash Scitlement Amount_will he paid by the Counterparty to LES o the Cash

settlemnt idafe,

Collateral Adjustment Faliowing Adjusiment Evernt

The Afferied Refercace Entity will be removed fromm the Poctfolio and itz Aljocared Portfolio

Percentage reduccd 10 zero fidl luwmg a Crodit Hvent in respect thareof. A prineipal smount

wf Eligibie Collateral equal to the Quulation Amotnt will be removed from the Collarersd

Account and released from the security created thersby on the Credit Lvent Pate.  Within

fifleen Business Days of the Cash Settlemnent Date, TTBS shadl deposit in the C{Jl[d*-:rd]

Account additional Eijmble Codlateral with a principal umoune egual to tha Ouuurmn Armount

and such collateral shal! be subject to the Plocire and Secusity Asreemeoni.

snethe-occtvonte o6

Credit-Hvent—On-the date-ol suehnotifieationLihe “Notilcation Data™_this Transactionshall
Be—tormimtted-and sl the Cotluteral Seovrities(aftardodus ctinga-free-amenatof Collatars!
SRCHFHS HL fﬁﬁeeﬁe#wmkm%l%rh&ﬂ—b&é%%m%m
atr-tuerthan-tes-Business Poyv s Following the-Netifieation Diste—Fedlowing stetrdelvertha
partesshatt fhﬁ&—ﬁ&#ﬂﬁhd%ﬁb%ﬂ%ﬂ—é&b#ﬁ*%&ﬂﬁeﬂ%%ﬁ%&&me—&&

previded belew—or -invaspest

ofaaypavment-eblizatons—adichhave aeermed biiramen

Hrkad asatthe Hme od the Cradit Deens,

Jl.'r-.l-'.l:E-FE—' :

“WECS darespectofeach-Thaible Seeunly-hetd-inthe-Colluteral Aseonniistharesyls of
the-muliphieation ol G the faca wmmount ofthat Elsible-Secueity-{or. whoreselovan, thaEure
sty ilentthareol) e 58 PCS {asdefined belows-of | Frctbssb e tery
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A a—he—sth—te—msarler vulea UE—rhe—Eﬂ#%edﬁ&d—Qﬁ{-lﬁH—ée%nrﬂHd—m—Qﬁ&OH
Fremtony” above{as-derermined by the Caleslation Auventhealevlpted in-aceardance—with
rha-bdarket- Quotior definitonr-inthe Aomreement:

RS irthe-market price{exprossed-asapercestive b ofan Bhsible Securite
HRVG-enceads the sum o b-MVES i respeetof ull the Collaterl-Securitias C
shatpeeto-HBS sramoustrcoshroguul losuchoisess(RVO E MVCSE

L2allstern] Securives

sleutationsind-determinationsnade Dythe Cadenhation A seat shall-be binding in the
ﬁ'b'ben&e—&f—ﬁqﬁﬂ-l-'ﬁe-q{—eiﬂﬂ—

Fermination followineg Event of Defanlt or Termination Event

Foilowing an Lvent of Default or a Termization Event affecting this Transaction {(other than a
Credit Event), this Transaciion shall be terminated and closed out in accordance with Section
6 of the Agreement. The amount that is calculated as pavable in uccordance with Section Gle)
of the Agreement in respect of this Trunsaction (the “Transaction Close Out Amount™) shail
be detarmined by the appropriate party. '

Following such deterpdnation:

{ay of the Transaction Close Out Amount is an amount owing to Counterparty, an amount of
Collateral Securitics with a market value equal to the Trapsaction Close Qut Amount
shall be delivered [fom the Collateral Account to Counterparty.  If the market value of
Collateral Securities in the Collateral Account is less than the Itansaction Close Out
Amount, all of the Colluteral Securities shuli be delivered from the Collateral Account to
Counterparty and the excess shall be paid i cash by TBS to Couaterparty. [T the marker
vilue of Collateral Securities, in the Collatersl Account is greuter than the Termination
Close (hat Amount, the excess Colluleral Securities shall be delivered to the order of
UBS und released by Counterparty from the security created under the Pledge and
Security Agrecment,

(b1 T the Ttansaction Close Out Amount is an amowunt owing to UBS such amount shail be
paid In cagh by Counterparty to UBS and the Collateral Securitics in the Coilaterad
Account shall be delivered to the order of TBS and released by Counterparty from the
steurity created under the Pledge and Security Agreerment,

Eelationship Betwesn Partties

Each purty will be deerned to represent 1o the other party on the date on which it enters into
this Transuction thar {in the absence of a written Agreement between the partics which
exprassly impascs allirmative obligations to the contrary for this Transaction):-

fa) Mon-Reliance.  Each party is acting for its own account. agd has made its own
independent decisions 1o enter into this Transaction and this such Transaction is aAppropriate
or proper for it based upon its own judpement and upon advice from such advisers as it has
deemed necessary. Each party is not relving on any comumunication (wriften or oral) of the
other party as investment advice or as a tecommendation to enter into this Transaction- it
bring understood that informarion and sxplanation relating tw the terms and conditions of this
'i'mnsactinn shall not be considered investment advice of a recommendation to enter indo this
Transaction.  No comurunication (written or oml) received from the other party shall be
deemed to be an assurance or guarantes as Lo the expected results of this Transaclion. j{
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(k) Assessment and Understunding.  Each parly is capable of assassing the merits of and
Understands {on its own behalf or through independent professional advice), and accepts, the
tertns, cunditions and risks of this Transaction. Each party is also capable of assuming and
assumas, the risks of this Transaction.

{c) Status of the Parties. Neither party is acting a5 a fidueiary for or a3 an adviser to the
other in respect of this Transaction.

Relerences in this clause to "a pary" shall, in the case of UBS AG and where the context so
allows, include references o any affiliate of TBS AG.

Account Details

To be advised

{Contact names at UBS

Fute Fixings: Trade Processing: (443 207 368 1783
Payments: Puyment Investigalions: {443 207 368 7026 / 568 9304
Confirmation Queries: Confirmation Contrel: {44) 207 567 4137
ISDA Documentatiomn: Cradit Risk Management: (447 207 568 DedS
Fax Moo (4} 20T 567 20852900
Adidress: LS AG
130 Liverpool Strec)
Landen FC2M 2ZRH
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Please confirm that the forepoing correctly sets forth the tenms and conditions of our agresment
by exceuting a copy of this Confinnation and rsturning it to us or by sending 1o us a letter or
fuosimile substantially similar to this letter, which leer or facsimile sets forth the material terms
of the Trunsaction to which this Confirmation relutes and indicares your agreement to those
terns of by senditg o us i rern letier or facsimile in the form attached.

Yours faithfully
Fur and on Behalf of
UBS AG, London Branch

By By:
Nume : Name :
Title: Tiile:

Acknowledred and agreed by The Region of Lazio as of the Trade Date Specified above:

By: BEy:
Nume: Mame:
Title: Title:

UBS Warburg is 4 business group of UBS AG. TUBS AG is 2 member of the London Stock
Bxchange und is regulated ia the UK by the Securities and Fulures Authority. Representativey
of TIBSWL introduce trades to UBS AG via UBSWL.
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ARSI
Belzium
Denmark
Finland
France
Germany
Cresee
Halland
[reland
Ttaly
Loxembourg
Portugal
Spain
Swerlan
1TK
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ANALIST PROPOSTE PER EMISSIONE 2[}[!2

F' stata effettuata un'anahsi delle proposte relative ad ipotesi di funding, ricevule dalla Regione
L.ario nel periodo pre eshvo,
Come ¢ possibile osservare nella tabella allegata sono state analizzate sei offerte presentate dalle
seguenh banche d’affan: UBS Wuarburg, ABN-AMRO, Deutsche Bank, Lchman Brothers, Dexia
Crediop & CSFB e Barclays & CDC Ixis, sollecilale a promuovere operazioni di finanziamento con
le segueni caratienistiche:
s Emissiong Obbligazionaria sull’euromercato
* lLungascadenza AR =T
+ Indicazionc del costo con parametrazione Eurtbor i i

Le istituziont menzionate hanne formulato proposte articolate sulle seguenti ermissiont: \"f.‘.{'-,- =
UBS Warburg: Riapertura del Bond trentcnnale denominate in Euro a lasso fisso con cedo
semestrali e lanciato nel 1998, 250/300 milioni equivalenti Buro € un Pricing All-in Euribor + 34

bp.

ABN-AMRO: Nuova cmiastong denominala in BEuro a lasso Aisso o varabife effettuata sul mercato
europeo con durata 15 anmi. 180/250 milioni equivalenti Euro € un Pricing All-in Euribor + 29.5 bp.

Deutsche Bank: Prestito Obbligazionario denominato m Steriine a lasso fisso con durata 15 o 30
anni. 300 milioni equivalenti Euro ¢ un Pricing All-in Euribor + 48/53 bp.

Lehman Brothers: Emissione Obhligasionaria sul mercato statunitense denominata in US $ a tasso
fisso con durata trentennale. Fine a 500 milioni equivalenti Euro € un Pricing All-in Curibor + 54
bp.

Dexia Crediop & CSFB: Nuova cmissione Obbligazionaria sul mercalo europeg a tasso fisso o
variabile con durata 153 o 20 anni. Fino a 300 milioni equivalenti Eure & un Prieing All-in Eunbor |
27125 bp.

Barclays Capital & CDC Txis: Emusstone Obbhigazionaria agganciata al parametro dell’inflazione
con durata 15 ammi. 230 mibom eguivalentt Buro e un Pncing All-in Buribor non raffrontabile al
paramcire Euribor {Sarebbe necessario sfrippare la curva dell'QAT per effettuare un confronto con
I"indice Euribor).



Valutazioni Conclusive:

fra le offerte pervenute si & ritenuto di privilegiare quelle di UBS Warburg, Deutsche Bank e
lLehman sotio il profilo della durata del prestito, compresa fra 25 e 30 anni. Fra queste, ['emissione
proposta da UUBS Warburg risalta per esserc la pit economica, con un costo per la Regione di
#lmeno 20 punti base per anno inferiore fspetto alle proposie di Lehman e Deutsche Bank.

Anche le propostc di CSFB — Dcxia e di ABN Amro consentirchbero alla Regione un
indebitamento a condizioni similari, peraltro per una scadenza meno interessante (15 2( amni,
rispello ai 26 anni di UBS Warburg ed i 30 anni di Lehman e Deutsche Bank ).

Occorte inoltre rilevare che le proposte di UBS Warburg ¢ CSFB Dexia sono ambeduc concentrate
su emissioni in Euro, che non richiedono la strutturazione di swap di copertura del rschio di
cambio, neccssarie invece nel caso di emissieni in valula diversa, quali le preposte & Lelman
{dollan} e Deutsche Bank (sterline).

Vale infine sottolincare come la proposia di Barclays CDC, incentrata su un parametro di costo
Icgato al tasso d’inflazione, non possa cssere paragonata alle alire essendo difficile 12 conversione
del parametro di indicizzazione, € risulta inolire penalizzata nel presente contesto di raffronto anche
dall’casersi concentrata su una scadenza relativamente breve (non oltre 15 anni).

I'ra lc proposie pervenute, quclla di URS Warburg si evidenzia in maniera positiva anche per essersi
articolata sulla napertura dell’emissione in Euro della Regione Lavio lanciata nel 1998, Talc
preposta evidenzia pil chiaramenie delie altre un gruppo di investitor istituzionali interessati ad
acquistare la nuova offerta di titoi, utilmentc complementare rispetto alla base di investitori presso i
fquali soma state collocate precedenti emissioni. Le istituzioni individuate da UJBS Warburg sono di
indubbia qualiti e quindi di grande intercsse per "ampliamento della base di investitor in rischio
Regionc Lavio per questa ¢ future emissioni.

Chiaramente una proposta che assicura un targer di investitori di ottima qualiti e che rende possibile
una procedura di enussione di rapida alluazione (riaportura) & di indubbio vantaggio per la Regione
n guanto riduce il rischio di esecuzione in questa fase di mercalo caratterizzata da forti osciilazioni
ed mcertezze,

In eonclusione ta proposta di UBS Warburg risulla preferibile sia solto il profilo della combinazienc
costo-durata che sotto 'aspetto di semplicitd di esecuzione ¢d economia dei costi documentali, cd
¢ quindi da considerarsi 1a proposta piti consona per una cmissione obbligazionaria della Regionc
Lazio di ramida esecuzione e con una combinarxione ottimale durata —costo.
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