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OGGETTO: Conptratto 172 1a socicil Moody's Investors Service ¢ la Regione Lazio relalRd all;
valutazione del credito (Fating). T
Ympegno ¢ liguidazione della spesa relativa alla Fevisione annuaie.

Periodo: 01711498 -31/1095.

e r-1wﬂmmtﬂm@

1A GIUNT A REGIONALE

VISTA 12 D.GR. 11 7390 del 2171 1/97 con la quale & stato appravato il contratio tra ia
societa Moody's Investors Service e la Regione Lazio relativo alla valutazione

del credito {ratng);

VISTA 12 D.G.R. 0. 6128 doi 17711/95 con Iz quale & stato sosifuila il contratfo scpra
citato con Ul Huove contrafto avente sondizioni ecopomiche pil vantaggiose
del precedente;

VISTA |a fattira m. 98115136 (che si allcga in copia) ommcssd dallz sacietd Moody's
Investors Servics n data 18 noverbre 1998 per un IEpOTio Parl & LSS 32000
i cui USS 27.000 relativi atla revisions anmuale deliz wahmzzipne del credio ¢
UsS 5000 relativi zl coio per i1 oantenimentn GeliTAccesso al mercatn
obligazionario pey i irimestre 010298 - 31/10/98

LOWERTICATA - 2 corvispondenza wa la scheda -del costi "Astachument. B facents  parle

fnfeoyants del comiTatin SOEA citztn od i ipdale faturato;
VISTA ia tegee 6. 12797,

S PROPOSTA det]’ Assasaore all'Economia & Fmanza
DELIBEEA

I} approvars il pagamsnio della fathia n. 98113136 emussa galla societd MOODY'S LIVESTORS
SERVICE, procedendo come 32gue.

. impegno ¢ lquidazione a favore della stessa societd della sorma di Lirs -46.487.007
{equivalente & USS 77,000 al cambio di Lire 17231,7410 del giorno 08/02/95) che gravera sul
capitolo di spesa 15426799 che presenta la necessaria disponibilita.

~ liguigazione di Lie 2 167.350 {squivalents 2 1:855.000 al cambio del glomo 28/10/98) @
impegnate sul capitolo di spesa 13426/04 con DEFR 6] 28/98 impegno m 51851758,

1l presente atto non ¢ soggstto a controlic.
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Moody's Investors Service

- I[WWOICE -
REGION OF LAZIO_
REGION OF LAZIO -_:_;_.--:-:;3-_.:_ 0 [INVOICE NO. 95115134
Via Rosz Raimoncil Garibalidl |70 i G4 RROC b COSTOMEE WO . Z243&37
Roma e b e IMNVOICE DATE Mowveaoer 18,1398
TTAELY 00145 SonT o o
Attr: Mr. Guido ¥Magrin - 95}?

Diractor FrLmaaa B e L R
SCOVEREIGN/SUPRANATIONADL BALSE FEE = £7,000
SCVEREIGH,/SUPRANATIONAL ISSUZIR 2RICING QUARTERLY FEE s H,O0C0

Tot=zl = 22, e

Sovereion/Supranational Tasusry 2vicing Base Fee for ths year commencing
November 01,1938 and for services relating bo the provigion of Moody's
cradib ratings for the guarisr znding October 31, 1%58 in accordancs wilh
our Sovereign/sSupranaticnal Tssuer Pricing 2gresement for the issuers listed
below. [(Flease refer to the attached statement of Market Access and Rating
actiwviny for defaills of current charges.)

LAaZT0, RIEICH OF

soveraign/Supranational Issuer Pricing Effeciive Date: Novamber (01,1997

Turrent Charges (08701798 Lo 20/31/93; : 2 5,000 =<
tnnual Zasze (11701798 t£o 107317880 . 5 27,0000 =,
Jharges to Dacs{11/01/7/97 to 10/31/%8; . s ‘r,GGG
FiR CORIA CONFORME
L QELLlUﬁimiﬁﬁih___.
BAYMENT 15 DUE URON RECIIET. IWVOICE IS PARYRBLE IN T.5. DOLLAES.
Mail payment with invoigs to: -0R- Wire payment with invoice #:
MOODY 'S INVESTORS SERVICE TEUST COMPAWY BAWE CF ATLANTA
E.O. BCX 102837 Transit Routing # 061000104
ATLANTR, GEOQRGIZ 20358-0537 Moody's Account # 88D193984?mm
Billing Tnguities: Contact Diane Cunningham ;gﬁ?ﬁ -

Call {212) 553-4585 pr FA¥ {212} 553—&9?Gf@ﬁ"'
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Moody’s Investors Service

EmGTICON OF LAZTO  Page 2

STATEMENT OF MARKET

Aungust 01,2938 to 0O

Commeroizl Paper Market

Commercial Faper

Market Access Pes: 3
Zommercial Paper 2

Activity Fee:

=
Mecium Term MNotss Mazrket
LexX1O, RESION OF SLOBAT

Total

Medium Torm Note Market fAccess Fes: 535,000

ACCESS AND EATING LCTIVITY
coobsr 31,1298

Qtr. End 03/31/98
average 0.5

Jutstandings CLTrTEeTt
PE000, DO0;) “narges
= 0
C.
[}
o = 0
Current
TImsolad Anount
(50400, 000)
3 q426
428
a 5,000

Ay i i, é’”j LJ\_U.‘[\( L[}
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Moody's Invesiors Service

- INWOICE -
REGION OF LAZIQ Page 3

BCHD AND BPREFEREED STOCE RATTING ACTIVITY
AugusT 0L, 1%%8 to Octoher 33,1958

U. 2, MARIZET

Czts Issuz (amount in millicns) Charges

MOoW - U.5. &%D xTUR0 MARERET

Date Taamue (amcunt in milijions)

PER COPLA CONFORMS
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Oggettan: kpprovizione dei contratto tra la Regicne Lazio & la 3Societa’
Moody's Invedtotrs Service relativo alla  valutazione del creditc
(Rating) art. 5 della L.R. 12/57 imp. 518%1.
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OGGETTO! *F}pn}xdﬂﬂﬂﬁ Gof conitatio ta 13 Repiome Lazioo e la ﬂGu‘ltta Mt_}l "ﬁ&;
: TVESTORS SERVICE rsiniive alla-valutazionc del credito {mtmg} artis. dsliaﬁx
L R 12.-’9'.7

1.4 CHUNTA REGIONALE

VISTA la Dxliberazicne n, 7390 del ‘Pf.lfl(!f?? can la qual

per le condizioni previste per il rating ad un “%vmgn Issuc:r“ in alternativa a
guelle soltoscritte, nel caso risultassero maggiormente convenienti;

CONSIDERATO  che il contratio approvato con la D:liberazions sopra citata prevedeva per la
Regione Lazio un costo di USE 56.000 con l’agglunta di 325 punti base’
percantuali da cafeolare su ogni emissione,

CONSIDERATC  che la Regione Laroe, avvalendosi della sichiamata facoltd di optare per-
un'ipotesi di contratto pit convenients, & pervenuta alla stipula &t un ssconde
conirallo psr la valutazions del credito con Ja predetta socictd. Fale comdratto,
sostitutivo del precedente & avenle decorrenza 01.11.97 (mese durante 1f quale
& stato assegnato if rating sut pmgramma) stabilisce, per la Regione Lazio, una
spesa di UISE 27.000 per la revisione ammmale della valutazione del credito
(rating) nonché T1ISY 5000 da comspondere trimssiralmente alla societd
Moody's Investor Serviee per i mantenimento dsfi*zccesse al mercaio
abbligazionano;

——

RITENCTO di perfezionars il coptratto in esame, che costilmisce parte integrante della
presenle Tehiberazione, conferendo ad esso, con 'approvazions, [elemento
sostanziale ¢ costitutive del vincolo giimdice;

VISTA la fegme n 12767,
SU TFROPOSTA dell” Assessore all’Economia & Finanra
DELIBERA

- di approvare e renderc cseguibide U contratto indicate nelle premesse ¢ stipulafo tra la
Regione Lazio ¢ la Socicta Moody's Investor Service, che costituisce parte infegrante delia
presents-deliberazione. Tale contraito sostiluisce il precedente approvalo con Delibera della
Ciupta regionale oo 7390 el 2L/ 10/97; '

- di impegnare a favore della MOCDY'S INVESTOR SERVICE la somma di TISE 20.000
cyuivalents a Lit. 32 662 40() al cambio del giorno 28 oflobre 1998, comispondenle alle
quote trirnestrali df US$ 5.600 per il mantenimento dell’accesso al mercafo obblgazionario.
Tale jmpegno gravera sul capitelo 15426/9% che presenta [a necessaria disponibilita;

- . di distmpegnare la somma di Lit. 30.852.503 ielativa aﬂ’im,p&gnd 112226 assunto con la .
DR o 378 del 23/09/97 e Lit. 14.476.950 relativa all® IIT'lpt:gnﬂ n. 26342 assunto con la*.v,.
s DGR n 7390 del 21711797, e

=, pfesente atto non & soggetto a controlio,

R e A L I L SclaRl w8 i S . L el Ty " —r W




| hLLéG, alla DELIB. H. tf?f&? ]
DEL ;..-..q[.r,a...a;ﬂi}.\i,..‘.\?,u?z.fﬁ..,,,.,.h..“

‘ .

£i5i= Moody’s Investors Service
=T =

i Cheren Strect i
Wew York, MY 10O0T.

SOVEREIGN i
= - = s R Coa
Losimer _ ’{a = f—" R R 'I - LARphnnl} . l

Maody's Investorg Jervice
g5 Chwrch Srees
Mew York, MY 10007 4

Apehicint rzyuesls thal Poluly s Lavoniigs Barvisy, [ helanndy w8 smsien orodi ratings e all dlxed FISTHER
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Applicann ugreds e proviche Moo’ with Al e inlorsatian e bosdy's oy remsctbaly Tecoesl G
apnle it assipn e dbove-neniunzd credil catos. naddizion, Applian urderstaends il STaedys will endeaver
10 pssion wnd publish credil ralings on Ceguestod shov, e Wocles oy revise, suspend or st mwe shese ratings
Pt i L0 LLRIS am 10 DLy Cubsider necosiiny ar apmsnprie, and i sfaeni s Sreenelyeeed Toran cined Coxnelinieans of
focine {Attacinenn &% will apply 15 aly esrvices e gorned By Moy passant o the Applicatien.

Finally, Applicianl agress Wy ot cadoulingd in socnrdaiwy wall 1 SovereienfSpranatinnil
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ATTACHMENT &
MOODY S INVESTORS SERVICE

STAMDATRD 'I'EI?;:'-[S AMD CONDITIONS OF RATINGS
SOVEREIGNASUPRANATIONAL ISSURR PRICING MHOGRAM

LSERYICE RENNEREDR BY MOODY'S IMVISTORS SERVICE

Upon applivation by issuer (APPLICANT pacivipatiog in tle SveareignSSopranationz| lssuer Pricimg Propsim wr

MOODY'S INVESTORS SERVICE (RIS ) RIOODYS will endetaie 1o Pperform gl bellosing service far
APFLICANT twl euch contralled wltili;e thcven s ATOOLRY S IR L1z dnde ascre o deler e (A8, by
UPRGLSing U creeie of aml assignine credit ralings Flalings) e

A-APPLICANT and eanch AT in respect ol all sior-erm [réstssary chlisitivgs or conune el paper
(5hart-teens Debr Ollisuionsy that by rand i tooine B e By APPLICANT or such Adliliare, irrcspesiive
el the materity ar ac the piice or nunnes il ar priviney of issue o sal el seeh Sharl-gesm b Chlsiiens,

1B, APFLICANT ol cavls Alliae 0 respoct af ali [obivy obliarsng if%livy Oalisativas or el [rsil
anlizions (e Iblimians ), respeciive v, i A SN He g e e murred b APPLICANT o such
Adithawe an conduciing husipess s an sorane. SUEIPIRY ur s sk i enshy vose s de e By AECVNYS iy

suedeJiseretion,

L Zach isioe ol debt securitics aller doe shoarTern Deh Oliigations (el Cdhliganiconsy Ul may troan
thne Lo Lime be s by ARPLICANT o ney Adliiane, respocive ol e prEari 1, ool e Plice or petrer
. . s LI ' . .
(pubdic e privaie s o G or sale W susl Dk Cillesinizany,

0 Each e o peelerred stek ar cilwr T e swecerties fexcluding Shor-Ters Debe Ohligitiiones
el Debt Okfiyzitionag {O1leer Cbd 2t g Liar e ronn fime G e e el b APPLICANT o iny Arliliace,
irrespective of the mslumy, ol any, ook ae slace o0 monmner Poallic ar privated ol sssue or salz of such Csher
Oiisligasions.

Snvrr-Pern Dby Oblizations, Pelioy Obleaivas, Do Obliananz, atr Cdlivanans, angd Ciher Cihdegationy wre
Besvia collectively releered 1oas Oblivagions.

B AGREEMENTS OF APPLICANT

Toipduce MOCHIY 'S w pesform the service retermad 1000 Secnen L APPLECANT

Ao Underuses und awises ey MOODYS feed 3n aveonlimes wrllt ihe teims 0f the Frequent |ssuer
Piing Schedile wsched herets, ws such s L I e 1 dnue he anended. MOGDY'S miry iunend such
Schiedele arany time, but ne such amendment sl bevonme el with respecs o APPLICANT, any Atlilivie or
iy Debr Obligaion unil MDY 'S shall e S e menice ereet o APPLECANT.

© B Acknowlaluees and apress shag (1 MOCEY ™ will endeevei. hut is umler o ohlisation, w assizn
Ratings us contemalann) hecehy, (i) el Bating, iy, thal is seossigned sy be rewised sunpended or withedrawn
By MLOGDYS ot any time, witlour noiice 1 APTLICANT any AfFilie or Ay other person or entity, i aiy
mlormation (or Tuck theeent] shali, in e sole discrelion i A1GODY 'S, wonrant suel acticn and G SlCHODYS
reserves U nizll, nopwithstanding any r2rminaion caeiplaied by Section: 1 1o assion publish, ravise, auspemd or
willdraw any Riting wa lang as iy Db Qi Ty venzda audsbondin,
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STANDARD TERMS AND CONDITIONS OF RATINGS
SOVERFTON/SETPRANATIONAL ISSUER PRICING PROGRAM
vear foilowing receipt by MOODY S ob il ratice.

V. LIMITATION OF LIABITY

M all informstion, e luding cresdin ruings, (Clateomation”) s prosalad s is" wathoul wirranty of
any kind and MOODY'S, in partictdis, s e repiesenlidan af ety express o opatied, as 1o the accoracy,
limeliness, comoleteness, merciuatakilily er izess Tnrany paricubir puepise ul any sueh fnlarmation.

. Under no crrowmslances il RIOGDYS Luve any labslizy 16 any person o enaly Fer o any
Lags or dinzieoe in whale e i gl s Fe. Fesuliog Trnn e robatling fe ey erres pneelivent ar anferwise) ot
cabier CireLMELnEe Br Snalineeny wilin e sl e el ul MOGIATS ar iy wl s dieviars, aflicers,
cmployezs  ar aSnld oo cniecliang with e provaremens. callection, compalatinn, analysis, nlerpretatian,
cemmwoicatinn | publication o delpsy ofany sl Dt or i1 any direcl el spegal, consequeatal,
comnpenmsony o insenl e wlitenve s S mcladiy sl Tmitativon, dust prolisg, ceen il rOO0YS i
alvined 1 wdvance ol e possibriny ol suchdkeneges resulliog e ihe use al o imability o wse, ooy such
Inlermivea.

Z, AFPPLICANT swrees o sekaswled gos ihat cresdsn susings aee amd misit T construed selely as
stiteniants of apinion and nut statenerts al Bt ar Lecterimendatiang 0 purgiiose, seli ar hold aey secussties, MO
WARRANTY, FXPRESS ORMPLIED, A5 U0 THE ACCURACY, TIAELINGSS, COMPLETENESS,
MERCHANTABILITY OR FITNLESS FOR ANY PARTICULAR PURPORE OF ANY SUCH RATING OR
GTHER OPINION OR INFORKFATION 15 SIVEN OR MADE BY MOODY™S [ ANY FORM DR
AMANNER WHATSOIYEL

. Fuch rabiag o vghei aponios sl he werslund aolely o one T in sy prvestinent decision
made by or on selall of aoy e of srediv aongs i el soch user e accaredinely tanha it i study and
svaluasion of  cacl securiny and ol v e sl guasntor st and eal prnvidler of sealil suppoerr foer, sach
security thal it may consider parchasing, holaing or seiling.

L. Purswant Lo Seetua L7 of the Scourities Act ol LIAE RLCCDYS Jurehy disclses Hhal st
euars ar debt secerities  (neiuding orpoeriie ard manivipel bands, deheures, pones cosnercial papes) amd
preferred  ssock raed by STOOIDY S fave. pumir b dsieanenl af auy rlnig. aureed e ny o BelOO0YS dor
- umguisn] and nuling servives renderet] by it fees ranging fromm S 1K) by S330EHRL

MDY TS INVESTORS SERVICE
JARLARY L9




ATTACHMENE 13
JANDARY [HHE

RMOODY'S INVESTORS SERVICE
SOVEREIGNSUPRANATIONAL ISSUER PRICING SCHEDULE

U HHEGTE EEA

S i
Mandy's oiters saversign and supranatioral issuers the opion of CRESFING Nt 2 prICIng 2re2ment by wi it s
Cissugr aprees to have ol of i secucinics roled by Moodys, The lee easisng of twn CUNIPANSALY: o bose fes and a
quirter]y marke: aecess fees Fach af tese is descsbed Belosw,

Base Fee
Under SovereionfSuprzational Pricing, the sseer is che wped wn o wnnual bose fve. This les anges froan 37 000 10

SROOME, and i based on the issuars wal cutstan: Iy raled debia the ime of minad agrezmeat and sach subseuant
annivgrsary, aceoreling 1o e Following sehedple:

Oewestzeding Rated Dl Lhitse Mg
- %1 Billian : 52700000
L1 bathew - 52 billjon A0
2 illicen - 53 aillieen . RUERNNE
Civer 55 billicn S IRCEE

Marte: Ourstanding Rated Debt relers 4o lono-teran deist exelading vrtstanding amounts thel opply to rutings
wssigned de siore-term or mediume-tern wste proarnmns se owd Fawn o mounts on shell registrations,

The basa lee is poayable i tull b the e e fssuer clest Sverewendsaprannienal Lisoer Pricing, and sone

sefendible should the iz deeids melect pesissus prcize al some taiere dae

Cnrrerly tarker Acyvess Foe

I "'l'.lilliliUl'l 1l |'.|'J"-\.|,: Jeras, the rssemer I"-\. e 'LIJ HIE¥TH I:ITI.,:.l\" Ton L..,L\.r_{_j TR RN ||-|'|||1.|| ereens oo seleete:d] o ||L_.:|_--.I
uring the quacter. This fee is billed an g quarterly basis in arsems. The ssaien e (e i hused un the existence
uf corme il saper ancd mednnn-lerm ace: [, s siuveen inochiis bl

LLE commuereln® paper (1) §% 13
Man-liE, ;.'l‘.rmnc:rLl.LI paper foaly ) AR
Pedium-Lerm o es 5 0

(1) A frvaer with otk D25, e won- LY, conrnerciad pager prenerares foooloeeed amle for fecesy ta the LS. niarka
) PRl & ks
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GIUNTA EEGIONALE DEL LATTO

GAOFSATGRIEFTRSL LR O T D

- 24 OV, 1987

ESTHATTO DAL FROCESSO VERBALE DELLA SEDUTA DEL

arpr' -4 N0V, 997+FLLA SEDE DELLA REGIONE LAZEO, IN ViA CRISTOFORO

COLOMBO, 212 81 E' RIUNITA LA GIUNTA REQICNALE, COSL" COSTITUITA: .
BADATONT Fietro Presidente GUASCO Romolo hAzsasanre
COSERTING Liopalla Vice Presidents HERWANIN Giovanni '
AMATI tten hase==gre TR SANG Fletro w
BONADONKE Salvetare v MAERONT Eogiclo "
BONOTTO Fign Pletro . META Mich=le .
- LTOFFARELLI  Francesco n PIZZUTELLI Vincepszo ”
FELERICO Haurizio o

- nher - I 2 - KN ,\ t. -
ASSENTT CesinTine . doases . HAW R i fu o iy

o
DELIEFRAZIONE r;’ifj‘? _j' .

.E,ﬂ,pprovr_—izi-:-ns dzl contratio tra :_I.a EOCiQt;:‘LI‘_

OGGETIC
i ; ! N sz daars =1 im Py = ] : P+
incdy s Invesiors Service = 1z Sozione Lezig relsavive 23l yaluitgglone del copdifie
i prs e BEL
. {"Rating) {ery. 5 dells L.F. 3730370 -




BREONE LAZED

LA GILNTA REGIONALLE

VISTCY Iart. 5 della L.R. 12 del 22 maggio 1997 che stabiliscs, fra Ialtro, I'awonzzazione atla
:{amone per 'anne 1997 a conirarre muni bancari € prestiti obbligazionan per assicurars i
copertura finanziaria aghi intarvents {_{.l imvestimento regionali;

CONSIDERATO che per il colivcamento delle obbligazioni occore acquiire 1 raling da una o pil
agenae speotalizeare:

VISTA i deliberazions n. 3781 de! 23 setternbse 1997 con la qual: o Guunta Regionale ha
rnchiceto alle societa I‘a-iL’JC}D‘I HINVESTORS SERVICE, STANDARD & POOR'S &
TTALRATING la valutarione del credito della Regione Lazie [Mratimg™) approvando gfi
schemi contratiuali ipo per regolare § rapparti tra la Reglons Lamio e le Socela siesse,

ATS0 che con fa oitata deitherazions n. 37S1997 & slaio avtenzzate i Presidende dlzla Chunta
Eegonale pro-tempore a softoscrivers | cilatl contraftn

ETOLER AT ol 2an b $3GE n 3792 del 22 sorpspmbee 1097 1o Thimle Rugionale bha deliberare &
ritenere conforme azli obiettivd della Regione Lazio ciree Pemissione di titol obbligazionari
il programima denominato (Global MTN - Mediumn Tenn Note;

CONSIDERATO chie Moody's investars Senace pru«'ﬁdﬁ una specifica labella i cost per il nlascio del
raling retativi a3 Programmi MTN e che cio compora una modifica dell'impezno i spesa
orognanaments previsio pard a Lire 78741430 al cambio del giomo 22 settembre 1997,

WISTO i contradte di Moody's Investors Service souoscotto dalle parti, i 14 novembre 1997,
velativo al rilasein del rating parametrato al Pmbramma MO, che costiluisces pacte
niegranic della presente dchberaﬂan&

VISTA la lettera del 17 novenibre 1997 con la quade [a Regione Lario, nel trasmenere a Zloody's
- Investors Servics copia Tirmata del citato contratto, st oserva di optare per le condizoni
¥’ previsie per 3 rating ad un Soverclgn Issuer, i aliernativa a quelie sollosentre, wn case
3 nsuliing maggiormente convenienit, in relanone alla alle decisiond che saranno assunte circa

\ \ I programma di emission;
RITENUTU @ perfezionare 1l conlrstio in csame confercndo ad esso, con Iappiovazione, [Melemento

soslanziale e costitutive del vincolo @mundico;
YVIETA la degae 12797,

SUTROPOSTA deli"Assessore all’Economia ¢ Finangze Regionale

DELDAER A
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ieseguibike it contratie stipulato tra la Fegione Lazic £ la Socwetd Moody's Investors
'__ﬂttemm;:nto del “rating”, che costiluiscs parts tmegtante della presente deliberarione:
B, G T pm Lirc 14.476.950, par af differenziale & coston Lare al cambin del

' Scrwcé.psr
7 Di mtf:grar" I u-ﬁpegna 1.
giormy 20k nﬁwembrr: 199: {1 di‘all:Ll’D 1.624,88 lire), a valere sul capitolo di spesa . 13426 del hilancio
1997

.

La presents deliberazions non € soggelta 4 controlio,
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DEL ... Z.I...H.U..‘ﬂ;.1991.........6
‘Moody’s Investors Service i)

% Church Soraet
pew York, MY 10007
(2R3 553-7117
AMOODY'S CORPORATE APFLI CATION
FOTR
SHELF REGISTRATIONS FILED UNDER SEC RULLE 413
AND
AEDTUM-TERM NOTE RATING -

The undersignzd lierzby applizs for a Moody's Bond Reting foran issue destgnated:

GloBAL MED vs TERK Nele FPRoGLLY

TITEE OF SHELEFPROGEAM
MARCY £99F | VS F AW
PROPOSED DATE OF BEGISTRATIONTESIGHATION AMOUNT OF FILEG/ESE

The undersigned will prompely furnish to Meoody's pectinent financial reports and other information
and data required by Meady's, in it sole ciseretion, jn ordes that Moody's may aporaise the bound, TIn
addition, e vndersigned will provids o Woodys oo a quartecly basis, infomnation reparding Medium-
Term Mote sales and balences,

The undersigned will pay a fee determined in xocordance with the schedute etiined on the revarss
of this Application. Moedy's reserves the right to revise this fes sch sduje.

Tt is upderstood that Moodys ratmg. if ageipned, will be subject 10 revisinn or withdrawsl by
tdondv' ar any Ume, without notice, if auy information {or Lagk of information) warrants such actiom, in ihe
sole oninion of Moody's.

Mondy's doss prt gusrantee e comacinses of any informetton, Tatisg ar curamunication Tzlating
to the undersigned. Meoaody's shall not be liahle 10 the undessigned for aoy lozs or injury caused, in whole o
i pari, by any neghizence vn the part of. o any COMURZENEY beyond the contrel of, Bioudy's. or any of it
smploysss of agents, 1n the procuring, compilation, apalysis. interpretalion, coCUmU nicaiion. dissemination,
ar delivery of any information of rafng relating Lo the undersigeed,

’ (Pieass Prini ur Type)

APPLICANT; LEGioNE LAZIO
pv. Brrro BAPALON/ TmE PRESIPENTE_ & 1o T4 LLE 1N #LE
MATLING ADDRESS: Vig L. RAiwonz2, <4 VPP A

CITY: KoM A STATEFROVINGE:
POSTAL CODE: C/ES COUNTRY: ¢ TALY
TELEFHGNENLMER;@@ A6 2 4d0 FaX NUMBER: (LB SAESEZLS
AUTHORIZED BY:_PEL. GvNTH 4’5??{{/25’. 2 §7 HATE: A pyrids

Sigmaturs

Page |
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2.

MOODY'S SHELE REGISTRATION AND
MEDIUM TERM NOTE RATING
FEE SCHEDULE

I[ ths applicant has ol
refundable fee 0ff
credit analvsis apol
chargad.

had 5 definitive Moody's rmung within the past twelve (12) taonths, zoon-
B0 will e charped, If rwo or more pelated endidcs which requirs Mz same
Tor a Moody's raind, anby onz non-refundable fee of 320,000 wil] be

ohetf Regisrations, 1.3, Eum and Global Medium Term Mote Proorams

Ratines' Issuers will be charged 2 non-refandanle initial and
annual fee of for a shell or MTM gropram, regardlzss of marks st, The fes s payeble &t
the time of the “Omly goe 535,000 fzc will be charged per isduer regardiass of the number
af shelves and/or BTN programs the istusr may have. The annual fer wili be chargad a8 lomg as
the issuer has sither » shelf or MTN program with ary unsold balencé areater than 3

InitialfApnnal

Enjrjalfsinoval Fes - {Short Tern Batings) lsavers mat are not curently paying an annusf fes for a

short tepm rating wifl be asceseed an additional inivalfaneal fee of 211 L0090 for £ short tetm Tating
amzigned 1o an MTH proprac

Mediura-izmm nole sakes with a faze vﬂu@mi[liﬂn or mors and all shelf takedowns,
regardless of size, will b= charged according T var standasd perissnebond fee schedule as
regular bonds. (Pleass see Moudy's Corporate Bond Rating Fee Schedule for U.5. and Mon-T.5.
ma.rket bond fees.)

Mote: Multiple iesnes appesring on a single prospectas will be viewed as md ependent issues
which will be rated and billed far separately.

Iesuers will undertake to inform Meody's of the amoum ond date of cach sabe of secirites under

" the medivm lerm ol progeanm,

Paps 2 dday 13, 1597
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